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Ir is understood that one of the topics to be discussed by the 
Insurance Commissioners at their annual convention at Mack- 
inac Island, in session at this writing, will be the important 
question of treating the liabilities of the liability insurance 
companies. Thereaders of THe SPECTATOR have learned that 
there is no regular rule pursued by the companies in laying 
aside a reserve for claims filed against them. All of the more 
conservative casualty companies have endeavored to build up 
an ample reserve for all liabilities. 





At the twenty-sixth annual meeting of the Fire Underwriters 
Association of the Northwest, which will take place at Chicago 
next week, papers on most interesting topics will be presented 
by gentlemen who are recognized authorities on the subjects 
treated. The programme as arranged (which will be found else- 
where in this paper) is a credit to the perspicuity of those hav- 
ing it in charge, and there is no doubt but that those attending 
the meeting will feel that they have been benefited thereby. 
We hope to be able to publish some of the papers to be read at 
the convention in the next issue of this journal, though the 
date of the meeting will prevent our giving any report of the 
proceedings in THE SPECTATOR until the following week. » This 
meeting will furnish a most valuable contribution to the year’s 
insurance literature, and there are few fire insurance managers 


or agents who will not derive both profit and pleasure from a 


perusal of the essays read before it. 





FOREIGN company circles have been rather interested in the 
opinion expressed last week by the acting commissioner-general 
of immigration, to the effect that employes of foreign insurance 
companies who come to this country from other countries in 
order to manage, or serve in some capacity in, the United States 
branches, are amenable to the provisions of the alien contract labor 
law. There are underwriters now in this country whom a strict 
enforcement of this law might subject to deportation, while 
others having been here longer than one year could not legally 
be returned to the old country ; but the companies would still 
be liable to punishment. The prescribed penalty to be inflicted 
upon “any person who shall bring into or land in the United 
States by vessel or otherwise, or who shall aid to bring into or 
land in the United States, by vessel or otherwise, any alien not 
lawfully entitled to enter the United States,” is a fine not exceed- 
ing $1000 or imprisonment not exceeding one year, or both. 
While there seems to be no doubt as to the application of the 
law, it remains to be seen whether active steps will be taken for 
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its enforcement. The opinion alluded to was elicited by the 
inquiry of some unknown person, who may have been actuated 
by spite, envy or idle curiosity. It is quite probable that no 
case will be made against any of the gentlemen who might be 
affected unless the authorities are nudged up by some one who 
is maliciously inclined. The worst that could happen would be 
the deportation of two or three gentlemen and the imposition of 
$1oco fines on a few companies. The gentlemen deported 
could then tender their resignations and return on the next 
steamer for a pleasure trip. Possibly they would like the 
country so well that they would then conclude to remain ; and 
what more natural than that they should then desire to serve 
the same company in this country that they did at home? We- 
imagine that the United States managers of the companies which 
might be affected are not seriously disturbed, as it would 
likely be extremely difficult to prove that they aided or abetted 
the importation of the so-called aliens ! 





“Cuaos!” Thatis the manner in which William J. Dutton 
replied when asked to describe to THE SPECTATOR the con- 
dition of affairs insurancewise on the Pacific coast. Mr. Dutton 
is as well qualified to speak accurately on this subject as any 
man inthe country, and perhaps better. In his capacity as vice- 
president and manager of the Firemans Fund Insurance Com- 
pany, now practically the only California company, he has 
opportunities for knowing and judging of insurance conditions 
there which few possess. Mr. Dutton sees no prospect of an 
immediate settlement of the disastrous rate war which is now 
and has for some time been raging in the territory formerly 
governed by the Pacific Insurance Union; in fact, he has some 
doubt as to whether the participants will get sufficiently punished 
to force another alliance before the expiration of two or pos- 
sibly three years. The tremendous cuts made in rates have 
been in large measure on term business, principally for three 
years, and the’ extent of these cuts is surprising, reaching in 
some instances to ninety per cent of the tariff. It will not, 
therefore, be astonishing to find at the end of this year that the 
Pacific coast business of most, if not all, of the companies oper- 
ating there has yielded a severe loss. Regarding the chances 
of profit in other sections of the country Mr. Dutton was more 
sanguine. He is of the opinion that the central departments, 
operated from Chicago, etc., would about tie last year’s record, 
while the Eastern section of the country would show a profit in 
excess of that of 1894. This, of course, is based on the assumed 
continuance through the balance of the year of the same loss 
ratio as that of the first eight months. Thus, while the outlook 
for profit through the country as a whole is about as good as 
last year, it will be seen that the disturbance in the extreme 
West is responsible for its not being better. A truce of some 
sort should be patched up at the earliest opportunity, prepara- 
tory to placing the business there upon its former stable and 
profitable basis ; and if the general agents are unable to arrive 
at an understanding, company officers should use their influence 
to bring about peaceful conditions in the interest of their 
stockholders. 





Unper the head of “A Bad Basis,” The Independent, the 
well-known religious journal of New York, commenting on the 
criticisms made by THE SpecTaTor of the Guarantors Liability 
Indemnity Company, severely condemns the methods of that 
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company, the extra hazardous risks assumed by it, the low rates 
accepted for business, the commission compensation of Manager 
Loper, which The Independent says is “a basis of payment for 
services, in essence a violation of the simplest rules of business,” 
and the assumption of large liabilities in order to get big pre- 
miums without conservative regard to the premium rate. We 
produce The Independent’s article in another column. Regard- 
ing the refusal of the Guarantors to explain to THE SPECTATOR 
what reserve it maintains to meet incurred claims, whereas other 
casualty companies have promptly responded to the same 
request, The Independent comments : 

The manager of that company naturally, which is not necessarily the same 
as saying ‘‘ justifiably,” does not like THE SPECTATOR, and declines to reply 
to this direct inquiry as to the amounts regularly set aside to cover the result 
of claims made against it. 

The public would be interested to learn the nature of the 
reserve for outstanding claims set aside by the Guarantors. Is 
there any good reason why Manager Loper should keep such 
information from the public? The practice of one of the oldest 
of the employers’ liability companies, as reported to THE SpEc- 
TATOR, is to set aside $90 for every claim filed against it ; when 
suit is begun $500 is put aside. If after trial the company 
appeals from the decision of the trial court, it adds $700 to the 
reserve, thus making $1200 set aside for the settlement of each 
such claim. Another casualty company, having enjoyed a long 
experience in the liability business, finds that $400 is about the 
average cost oi defending a suit in that company. Another 
large casualty company of wide experience sets aside $550 for 
each case. In this issue we present a communication from the 
manager of still another well-known casualty company referring 
to this important matter of reserve for outstanding claims 
incurred under liability policies. We quote from his com- 
munication : 

When the report of an accident is received by our company, it is passed 
upon by the claim department, to make such investigation as is in keeping 
with the cause of the accident and the nature of the injury. If it is found to 
be one of comparatively slight injury and of non-liability, no reserve is made. 
If it is one of severe injury, but of clearly non-liability, a reserve to cover a 
possible cost or defense of from $10 to $300 is made, according as the circum- 
stances seem to warrant, This can only be arrived at through the experience 
of the adjuster, who must judge of each case separately and can be guided by 
no rule or theory, but must use the store of knowledge in his work. Liability 
cases are settled as soon as practicable, and the cost can be predicted more 
certainly than can the ultimate expense of the serious non-liability cases. For 
the former a reserve of from $10 to the limit of damages under the terms of 
the policy—$1500, $2500 or $5000—is allowed. Suits in cases of unquestion- 
able liability are never contested, but are settled promptly under the terms of 
the policy. Suits are generally instituted where no actual liability exists, and 
for this a reserve of $500 each is made ; when appealed by defendant, $250 is 
added to this sum ; if appealed by plaintiff, the reserve is not increased. Five 
hundred dollars has been found with us a liberal amount to set aside for the 
average suit. 

Mr. Loper has announced to the insurance world in so many 
words and by his refusal to co-operate that he does not believe 
in the principle of consorting with the companies operating in 
the same line of business as the Guarantors, and that he does 
believe in the principle of “going it alone.” As he knows a 
great deal more than the other managers, it would be interesting 
to learn if he has different views regarding the maintaining of a 
liability reserve from the experienced managers of the old estab- 
lished companies, whose practices on this subject we have been 
recently referring to and presenting in the columns of THE 
SpecTaTor. The public would certainly be interested to learn 
the system of the provision which the Guarantors is making in 
order to meet the large liabilities bound to mature in the future. 





[ Thursday 
NEW YORK SURVEYS. 


ROBERT B, Woop, who was formerly one of the managers of the New York 
State Mutual, has just returned from Europe, where he has been recuperating 
after getting the above-named company in good running order. His friends 
are now wondering whether he will establish another company or connect 
himself with one already in the arena, 

* * * * 

SoMEBODY of a cranky disposition has written to the treasury department 
inquiring in effect whether it is lawful for a British fire insurance company to 
send an employe to this country for the purpose of managing or working in 
some capacity in its United States branch. The acting commissioner general 
answers that ‘‘ such an importation under contract would be in violation of 
law.” The question and answer are both without reference to the actual con- 
ditions prevailing. What was inthe mind of the questioner was the possi- 
bility of hitting back at the companies which send over their sub officers to 
assist in the business in this country, but the answer fails to meet the case. 
English companies are constantly sending over persons to examine accounts 
and assist in other matters, but there is never a ‘‘ contract’ which would 
come within the contract labor law as stated. 

* * * * 

WE are informed that a large majority of the Lloyds insuring the property 
of the Eastern Lumber Company at Tonawanda, N. Y., have declined to 
reduce the rates from $1.50 to $1.20, as proposed by a non-tariff agent in 


that place. 
* * * 


THE Tariff Association will hold a meeting to-day and will try to straighten 
some of the tangles in Brooklyn caused by the three classes of offices doing 
business in that city. These are represented by companies with head offices, 
such as Phenix and Williamsburg City; by companies with independent 
agencies, such as the Aitna, and by companies reporting to New York offices. 
This variation in the representation of the Brooklyn business has caused some 
friction which the association desires to rectify if possible, but it is possible 
some of the branch office difficulties may pop up before it is disposed of. 

* * * * 

THE tariff manager has recently called attention of the companies to the 
unwarranted use of a clause permitting electric lights ‘‘and motors,” unless 
restricted to hoisting, or prohibiting the motor from being employed for running 
manufacturing machinery. It appears several offices have been in the habit 
ef stamping a form of clause under which specially hazardous risks have been 
insured at extra hazardous rates. There is a belief that scores of clothing 
risks using motors for operating sewing machines are now insured at less than 
tariff rates, through the clause mentioned. The manager states that this use 
is a vidlation of the tariff rules and lays down the law in unstinted terms. 

* * * * 

RopertT Dickson of San Francisco, who is accompanying J. H. Duncan 
of the Royal Exchange in his tour of observation through the United States, 
spent a couple of days last week in this city, examining a few of the largest 
mercantile risks in the dry goods district, and left for Chicago on last Thursday 
night. It is supposed that ere this both of the Royal Exchange gentlemen 
are en route to San Francisco, 

* * * a 

Ir the utterances credited to Jeffrey Beavan of the Royal, relative to the 
Pacific coast strike are correct, it is evident that it will be sometime before 
peace is declared in that section. Mr. Beavan thinks it is necessary to make 
the war hotter, which means a prolongation of low rates. We notice that 
several companies are taking Montana, Idaho and Utah out of the Pacific 
coast jurisdiction, and attaching these States to their Central departments or 
their Chicago general agencies. 

* * * * 

PRESIDENT MAGNus of the Broadway returned to his country home on 
Long Island Sound one day last week and discovered that a cyclone had visited 
the vicinity and broken down an immense tree directly in front of his house, 
and had fallen across his front entrance, so he had to go around the back way 
to reach his family. Luckily it was no worse than a scare, and a few hours’ 
labor the next morning removed all traces of the damage. 

* * * * 

THE early closing movement on Saturday generally came toan end last week, 
and most of the offices will henceforth remain open on Saturdays till 4 P. M. 
* * * >» 

ANOTHER insurance man is reported as the victim of a bicycle accident. 
Mr. Mostert of the Weed & Kennedy office, while riding near Richfield 
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Springs, was thrown down and broke his arm in two places. A surgeon was 
called, who reset the bones and prescribed entire rest for at least three weeks. 


* * * * 

THE gossip relative to the intentions of the Manchester Fire in this country 
has not been lessened by the presence of Messrs, Glen and Mallette from the 
other side, By the way, there is a suspicion that the questions about the effect 
of the alien contract labor law was aimed at these gentlemen. 


* * * * 

BroKER. RALtt, who applied for a receivership of the Equitable Mutual 
Fire some weeks ago, and got security for his judgment debt, is to be congrat- 
ulated. The increased judgments against the company have become so 
numerous that it is doubtful if the creditors even get ten cents on the dollar 
for their claims. 

* * * * 

AN offer appeared here a few days ago of lines of insurance on sugar houses 
and buildings belonging to the Hawaiian Commercial Company, on the island 
of Maui, in the Sandwich Island group. The rates ranged from $1.75 to 
$2.50, and the broker who sent it stipulated that he should have five per cent 
commission on the lowest and fifteen per cent on the highest rate. But the 
companies did not even nibble at the bait and the papers were returned, 


* * * * 

INSURANCES have been effected here in Lloyds on some of the Atlanta 
(Ga.) exhibits, at the short rates of five per cent, which is understood to be 
the Atlanta rate. 

* * * * 

Henry S. McFALL, attorney the Buffalo Fire and Marine Underwriters, 
and the Niagara of Buffalo, has written THE SPECTATOR, calling attention to 
a recent paragraph in its columns, connecting his ‘‘ associations” with 
Edwards and Anthony and adding: ‘‘In reply I would say that we are 
not in this combination,” and asks us to make this correction. 








CHICAGO SURVEYS. 


THE September edition of Strong’s Directory of the Insurance Interests of 
Chicago contains an undue proportion of errors, some of the mistakes being 
peculiarly comical. Webster, Wiley & Co. are credited with the agency of 
the Sun of San Francisco in spite of the fact that that company quit business 
in Chicago some years prior to its recent peaceful death, while the entire 
agency staff of the Liverpool and London and Globe are honored as loca 
agents of the Lloyds of New York city under the distinguished supervision of 
E. Littlefield and Sam Foster, a couple of notorious undergrounders. The 
St. Paul Insurance Company, though represented for over twenty years by 
Moore & Janes, quite ignore these estimable gentlemen, according to Strong’s 
index. Chas. D, Cox is still put down as local agent of the Mutual Fire of 
New York, while S. E. Forsythe is similarly classed in behalf of the Globe of 
New York. W. I. Neely, a member of class No, 1 of the Underwriters 
Association, is entirely omitted. Among general agents and managers the 
secretaries of the Firemens and Millers National of Chicago are inserted, 
while the secretary of the Traders is omitted. A.C. Wegner is still reported 
as with the Vermont Life, etc., etc. 

* * * * 

Mr. STRONG is evidently not a believer in the theory that whatever is worth 
doing at all is worth doing well. 

* * * * 

Tue Eagle Mutual Fire of Boston is inviting ‘‘ applications for insurance 
on all classes of risks,” and announces that ‘* this company has been organ- 
ized without a manager.” Hart & Ettinger of New York are also issuing 
circulars, inviting business for the Fulton Underwriters, and state in a post- 
script that they ‘‘ have no unpaid losses on their books.” 


* * * * 

A LOCAL insurance paper claims to have never before heard of Wm. H. 
Woodward, whom it introduces to fame as the author of a telegram to the 
president of the Industrial Exchange at Ottumwa, Ia., stating that he ‘‘ could 
save the good people of that city twenty per cent on old board rates on all fire 
insurance wanted.” Our Chicago contemporary should not argue itself 
unknown, as Mr. Woodward was for many years an occupant of the building 
wherein the contemporary is now domiciled. Mr. Woodward is a good- 
leoking and courteous gentleman, who is now inclined to lean towards Lloyds. 
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His characteristic modesty is shown by the fact that he only proffered the 
stricken inhabitants of Ottumwa a relief of twenty per cent, when scores of 
dyed-in-the-wool Lloyds operators stand ready to make the reduction fifty 
per cent or more, 

* * * * 

THE question whether insurance isa business or a profession is in a fair 
way to be revived, as the United States law touching contracts for alien labor 
is suggested as having a bearing upon the gentlemen recently sent from Eng- 
land to relieve the business or professional strain resting upon certain Chicago 
managers, for whom the home offices entertain so tender a solicitude as to 
induce them to part with some of their best assistants in order that the Chi- 
cago representatives may have the benefit of their more intimate counsel. 
Our English friends are apt to look quite closely at the business end of insur- 
ance, but in order to successfully evade the United States statute it may now 
be equally necessary for them to adopt the professional attitude so generally 
inculcated by the Fire Underwriters Association of the Northwest and kindred | 


souls, 
* * ow * 


THE programme for next week’s meeting of the Northwestern Association 
has nine insertions of ‘‘ discussion” to match the nine papers to be read at 
this session. Mr, Hine’s remarks on the ‘‘ Moral hazard of official position,” 
and Mr. Blossom’s on the ‘ Passing of the agent,” will no doubt attract the 
main interest of the convention, but we fear the old-time ‘‘ discussion,” with 
which these meetings were enlivened, has become well-nigh obsolete. The 
programme prepared by President Littlejohn is, however, one of Thigh educa- 
tional value, and will undoubtedly interest the studious minds of the craft. 


* * * * 

A. P. AND Geo. E, REDFIELD and Fred. H, Jones have organized them- 
selves as the Union Adjustment Company, but state in their circular that. ‘* if 
any one prefers to do business with either of us individually, instead of as a 
company, and will kindly so advise us, we shall be glad to comply with their 
wishes.” The Redfield family is so well and favorably known for their faith- 
ful devotion to every duty, that the need for a corporate disguise is hardly 
apparent to their friends. The corporation or partnership method is hardly 
well adapted to such professions as law, medicine, theelogy or adjusting, and 
the quotation frem their own circular would seem to voice a sentiment that 
‘* construction companies” cannot always be successfully superimposed upon 
insurance companies of the better type. 

* * * * 

THE Redfield people strike the nail on the head, however, when they say 
‘* we are well aware that companies usually feel the expense of an adjustment 
even more than the payment of the loss, unless the adjusiment is made by 
their own men, employed by the year, when it often seems to be unnoticed, 
though it may have taken one of their most valuable men away from other 
very important work, and if the work is well and thoroughly done, have really 
cost the company many times as much as it would to have joined other com- 
panies in employing a general or ‘independent’ adjuster, who is especially 
fitted for the work of adjusting by his knowledge of values and damage and 
his large experience.” 


Notes Among Life Insurance [len. 

THE rebate agitation is spreading this way since the Commissioners of 
Michigan and Massachusetts have tried to interest the companies in the prac- 
tical enforcement of the law. The well-known saying that the best way to 
secure the repeal of a bad or unwise law is to vigorously enforce it, may in 
time be realized in the case of the anti-rebate legislation, a sumptuary 
measure which we believe has been held as constitutional in one State where 
the question was tested, but would not in all likelihood be similarly adjudi- 
cated if the issue were exhaustively presented. 

* * * * 

A CHICAGO agent who is not given to rebating but likes to do his friends 
small favors, recently sent a patron a box of cigars labeled as the A. P. A. 
brand. A religio-politico-philosophico scrap was, however, averted upon 
the client receiving an explanation that this was a special brand of life insur- 
ance cigar, the cabalistic letters merely standing for Anti-Poverty Agitation. 
The whole thing ended in smoke. 


* * * * 

‘* WHAT the baby needs,” is the title of a medical pamphlet wherein it is 
stated that ‘‘ a baby is whatever its parents make it.” It is safe to say that if 
this meets the eye of Brother Phelps of Boston he will promptly tell the 
parents that what the baby needs is a comfortable endowment policy on the 
life of the old man, and that if there’s no such policy in force the further 
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statement of the medical man becomes true, that ‘‘ they cry because they 
don’t feel good, or because they don’t get what they need.” 
* * * * 

THE Scottish Provident Institution of Edinburgh has loaned very large 
sums of money in Chicago, and while not doing life business in this country 
affords an interesting example of the stability of its business. In a recent 
report the directors state that ‘‘ of 65,533 policies for £ 34,990.385 16s. 5d. 
opened since the commencement of the institution in 1837, the large number of 
36,902 remained in force at December 31, 1894. insuring (exclusive of bonus 
additions accrued) £20,579 262 11s, 5d.—a striking confirmation of what has 
been claimed as a feature of the institution’s business, that it is of an excep- 
tiona’ly permanent character.” 

* * * * 

IN view of the rare possibilities of the Fraker case during the past few 
years, we are not surprised to read in one of the papers that ‘‘ his sister 
identified him as her brother.” This assurance is sufficiently definite to 
check any suppositions that his sister might have identitied him as her father, 
or her sister, or her cousin, or her aunt. 

* * * * 

THE receiver of the defunct National Benefit and Casualty Company of 
Milwaukee throws considerable of the calcium light of his genius to illustrate 
the hidden beauties of insurance on the hat-passing plan. One hundred 
thousand dollars of alleged assets shrink to a possible $25,000, mortgages, for 
example, of the face value of $24,0000, being actually worth less than $1000, 








CORRESPONDENCE. 


NEW ORLEANS. 
[From Our Own CORRESPONDENT. ] 

Peace reigns again, and the cause is found in the following notice sent out 
to-day by Manager Nelson of the compact; ‘‘ The executive committee of the 
South-Eastern Tariff Association restore the sugar house schedule of August 
28, 1894, and suspend the new rate book of August 5, 1894.” This com- 
pletely vindicates the position of the two companies directly interested, besides 
giving ear to the petition of the New Orleans Insurance Exchange, and 
restores harmony in the ranks of the local fraternity, and it is now hoped Sec- 
retary McGehee will withdraw his resignation as a member of the compact 
commission, of which he has been an active and efficient worker. 

There is but one matter now before us here which cannot be exactly under- 
stood ; this is the advertisement appearing in the local papers to the effect that 
James Prevost, agent of the Continental and Westchester, would write term 
policies of three and five years on dwellings, Term business is strictly pro- 
hibited under the rules of the compact, and other agents are wondering why 
such a loyal company as the Westchester will allow such an advertisement to 
be published by one of their representatives, 

Secretary Whiting of the Crescent returned a few days since from an 
extended trip in the East, and is now hard at work again. 

Business is opening up actively, and agents look forward tc a good season. 

Rumor has it that the Mutual Fire will soon open up this territory, appoint- 
ing one of our new agency firms as general agents for Louisiana. 

NEw ORLEANS, LA., September 14. IRREGULAR, 





THE PACIFIC COAST. 
[From Our Own CORRESPONDENT. ] 

While insurance men on the Pacific coast, or at any rate in California, are 
as far from reaching an agreement as ever, they are still finding enough to 
occupy them in the matter of adjusting fire losses, For the past month these 
losses have been principally confined to small fires in country towns. Last 
month, however, there was one fire in this city at the residence of Richard 
Tobin of the Hibernia Bank, which cost the companies at least $20,000, of 
which sum the London and Lancashire carried $5000. There have been two 
large country fires, one of them, on Sunday, September 8, took place at the fruit 
shipping town of Vacaville. Two business blocks and a block in China- 
town were burned with losses of $33,000, and insurance losses amounting to 
$16,990. The principal sufferers among the insurance companies were the 
Royal for $4000 and Brown, Craig & Co. for $4400, The second fire, which 
was larger still, occurred early Monday morning, September 9, at San Jose, 
and was the biggest fire which has visited that city since 1892. The Santa 
Clara Valley Mill and Lumber Company was all but wholly destroyed, and 
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about eight dwellings in the immediate vicinity were also swept away. The 
exact amount of insurance has not yet been ascertained, but is believed to be 
about $50,000, the total loss being estimated at double that sum. The com- 
panies most largely interested are the Palatine, which has $20,000 on build- 
ings; the Scottish Union and National, $3000; New Zealand, $1500, and 
St. Paul, $1500. 

The Aachen and Munich is at present engaged in making a test of the Mon- 
tana State fee law. This law, which was passed at the last session of the 
legislature, réquires that every outside company, whether foreign or Ameri- 
can, desiring to do business in the State, shall pay a license of fifty cents for 
every $1000 of subscribed capital up to $1,000,000, and twenty-five cents for 
every $1000 after the first $1,000,000, provided that the total license fee shall 
not exceed $1500. F. G. Voss, of the firm of Voss, Conrad & Go., manager 
of the Aachen and Munich, went to Helena in July last with the intention of 
establishing his company in Montana. He tendered the usual copies of the 
charter of his company, together with a filing fee of $5 to the Secretary of 
State. This was, of course, refused, and suit was thereupon commenced to 
test the new law. A decision was rendered a few days ago by the Superior 
Court at Helena against the Aachen and Munich, but the judge admitted that 
he had given judgment in favor of the State only because he desired to give 
it the benefit of the doubt, which he said existed in his mind as to the consti- 
tutionalty of the new law. The case will now be taken to the Supreme Court 
of Montana, and it is very likely that the Aachen and Munich will be joined 
by the San, Imperial, London and Lancashire, Magdeburg and other large 
companies having headquarters in San Francisco, which object to paying the 
big fee. In the meantime, the companies which have not complied with the 
new law have been allowed ninety days’ grace. At the expiration of that time 
a penalty of $25 a day will be inflicted on all delinquent companies, and all 
their subsequent contracts will become null and void. 

An attempt is being made by the accident insurance men to form a com- 
pact, with the particular object of stopping rebating and regulating the 
amount of commission to be paid to agents. BARENDT. 

SAN FRANCISCO, CAL., September Io. 





NEW ENGLAND. 
[From Our OwN CORRESPONDENT. ] 

Anent the question alluded toin a paragraph in last week’s SPECTATOR 
relative to the interpretation of the Massachusetts insurance law rendered by 
the Insurance Commissioner that a mutual fire insurance company organized 
under the law of 1895 with a guarantee capital of not less than $25,000 is not 
bound to have $1,000,000 of insurance covering not less than 400 separate risks 
in Massachusetts subscribed on its books before it can issue policies, a good 
deal of inquiry and consultation of the law is going on among the insurance men. 
Some take exception to this interpretation of the law, and hold that there 
must exist a provision which will prevent an insurance company organizing 
and doing business in Massachusetts on a capital of $25,000, as the afore- 
mentioned interpretation of the law leaves it. The law of 1895 referred to 
simply states that ‘‘a mutual insurance company may be formed with a 
guarantee capital of not less than $25,000,” and makes no other provision ; 
while the law of 1894 stated that ‘*‘no policy shall be issued by a purely 
mutual fire insurance company * * * until not less than $1,000,000 of 
insurance on not less than 400 separate risks upon property located in Massa- 
chusetts has been subscribed for and entered upon its hooks.” It seems diffi- 
cult to see how any different interpretation could be given than the one ren- 
dered by the Commissioner, but, in any event, this question is likely to come 
up for more legislation at the next session of the legislature. The law clearly 
makes a distinction between ‘‘ purely mutual” companies and companies with 
a guarantee capital, and that was apparently the intent of the legislature. The 
question therefore arises as to whether or not there should not have been a 
provision to the law of 1895 similar to that attached to the law of 1894 which 
made the minimum limit for the guarantee capital of a mutual company 
$100,000 ; in other words, providing for the forming of mutual companies 
with a guarantee capital with a minimum of $25,000. This can be remedied 
if the law of 1894 can be made to apply to that of 1895, but that, after all, is 
a question. 

The city government of Northampton, Mass., has voted to establish a per- 
manent chief of the fire department and two assistants ; also to cancel all the 
city insurance on public buildings, and that the city insure its own property. 

The Massachusetts Benefit Life Association has issued what it styles 
‘*advance payment” —ten, fifteen and twenty payment life policies, with an 
increase in the face value of the policy ranging from twenty-five to fifty per 
cent of the premiums paid every five years, said policy being subject to a cash 
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surrender at the end of five years. At the end of that period a paid-up policy 
will be issued ‘* for the proportion of the face of the policy which the number 
of premiums paid bear to the number required to complete the term.” Fora 
small term extended insurance will be given. The policy is non-contestable 
after three years, and has attached to it a.total disability clause providing for 
the payment of one-half of the policy in case of total disability. 

Edward Atkinson, president of the Boston Manufacturers Mutual Fire 
Insurance Company announces that the Steam Users’ Association plan will be 
carried out at once. The work will be in charge of Professor Schwamb of 
the Massachusetts Institute of Technology, and two experts will be appointed. 
George Atkinson, formerly treasurer of the Massachusetts Cotton Mills, will 
be the secretary. Of course, Edward Atkinson will take general oversight of 
the work, and he will have associated with him J. R. Freeman, W. E. Buck 
and J. P. Gray. 

While the fire losses in Boston amounted to but $62,942 in July last, and 
the loss was light during August, she starts out with heavy losses for Septem- 
ber. The dock fire in East Boston amounted to $250,000, and that of the 
Masonic Temple about $200,000. And still there’s lots of time yet left in 
this month. Referring to the latter fire, the Boston commandery carried 
insurance of $25,000, which has been adjusted at twelve per cent. 

The Bunker Hill Mutual Fire Insurance Company will begin business this 
month, and has located with Jordan, Lovett & Co., 66 State street. 

Everybody* is glad to see George P. Field, of Scull & Field, at his desk 
again after having suffered from an injury to one of his knees. 

Tue SPECTATOR regrets the temporary illness of Frank A. Colley, who is 
reported to be improving. 

The State fire marshal reports that the great fire in Masonic Temple, 
Boston, a week ago, was caused by a spark dropped by an attendant in the 
regalia room. 

Nathan Warren, late secretary of the National Life Assurance Society, has 
been elected a director of the Security Safe Deposit Company. 

Deputy Insurance Commissioner Cutting has returned from his vacation, 
and is warmly welcomed hack at the departmeni by all who are accustomed 
to come in contact with him. 

It is reported that the reorganized Norwalk Fire Insurance Company will 
re-enter Massachusetts, and that D. W. Bennett & Co. will be the Boston 
agents. 

Benj. Taft, secretary of the Industrial Mutual Fire Insurance Company, 
has taken to the Maine woods for a brief rest. 

Incendiaries are still on the rampage in Massachusetts, the most recent 
cases being in Medford and in Hull. In both cases the firebugs were mere 
boys. 

It is worth while to consider the question of extending the fire district of 
Boston, which has been revived since the destructive dock fire at East Boston, 
but it is difficult to understand how that could affect matters at the wharves. 

The recently organized Guaranty Mutual Fire Insurance Company of 
Lowell, Mass., has the following directors: Gov. Frederick T. Greenhalge, 
W. P. Burbank, F, Lawton, H. L. Tibbetts, G. W. Fifield, W. H. I. Hayes, 
W. B. Spaulding, E. H. Shaw, Amasa Pratt, O. R. Raulett, H. G. Cush- 
ing, Jesse Shepard, C. H. Allen, S. H. Thompson, C. H. Richardson, E. I. 
White, Paul Vigeant, F. L. Weaver, C. A. Mitchell, G. C. Dempsey, A. C. 
Taylor, C. M. Dicey, J. M. Trull and J. L. Chalifoux. 

Inquiry is being made as to what became of those petitions sent in to the 
city government last winter relative to the proposition to lay a system of pipes 
from the harbor front to the “ conflagration district” of Boston, for the pur- 
pose of utilizing salt water in extinguishing fires. 

Colonel Vaeigault, Major Krebs and Captain Cardier, the committee 
appointed by the French Government to visit this country and note the prog- 
ress made in the fire departments, were in Boston last week and inspected 
the fire department in all its branches. 

The New England Insurance Exchange held its first meeting since the 
vacation season commenced, last Saturday afternoon, President Hinckley 
presiding. ‘The principal item of business was the report of the special com- 
mittee, made August 3, with reference to the vacancy and mechanics’ permits, 
which was as follows : 

‘* The rule of the Exchange relating to vacancy is so little observed that its 
repeal seems necessary, and we therefore recommend the abrogation of the 
rule. 

‘* Since the adoption of the rules regarding mechanics’ permits, which were 
framed to correspond with those promulgated bythe Boston Board of Fire 
Underwriters, that organization has so changed its rules that it becomes im- 
perative that this body should take similar action, and we therefore recom- 
mend that ail rules relating to mechanics’ permits on brick, stone, iron or 
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frame buildings, to be occupied as dwellings and stores, dwellings and apart- 
ment houses, be varied, and that permission be given to finish without 
charge.” 

The whole matter was recommitted to the committee which made the 
report, with instructions to further confer with the organizations interested 
with the Exchange, namely, the Boston Board, the Mutual Union and the 
Boston Fire Underwriters Union. The controversy over the matter arises 
from the fact that the agents under the jurisdiction of the Boston Board of 
Fire Underwriters grant permits in territory outside of Boston, which other 
agents are not allowed to give. The general feeling in the Exchange appears 
to be that the vacancy rule should be retained, and that the companies require 
the Boston agents to observe it in the territory under the jurisdiction of the 
Exchange, which is New England, with the exception of the metropolitan 
district. 

The Lynn (Mass) Board of Fire Underwriters has voted to adopt a new 
form of constitution, which provides that the board vote shall be by agencies . 
instead of by companies, and no company will be permitted to maintain sub- 
agencies within the city limits. ALLAN ERIC. 

Boston, MAss., September 16. 











INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—The Metropolitan promoted C, M. Jones to assistant at Susquehanna, Pa, 

—The Metropolitan has added Elgin, Ill., to the Joliet (Ill.) superin- 
tendency. 

—The Metropolitan is bonding a number of its agents through the United 
States Guarantee Company. 

—The Western and Southern promoted Assistant J. M. Peoples to the 
superintendency of Dayton, O. 

—J. I. Zanoni has been promoted to assistant superintendent for the West- 
ern and Southern, at Louisville, Ky. 

—The Metropolitan promoted Assistant C, W. Hartley of Le Roy, N. Y., 
and placed him in charge of the Rome and Oneida districts. 

—The Metropolitan has added Lafayette, Ind., and surrounding towns to 
the district of Superintendent Washburn, of Logansport, Ind. 

—Michael Sweeney, an ex-agent of the Metropolitan at Holyoke, Mass., 
who absconded in 1894, was arrested at Southampton, Mass., recently, tried, 
found guilty and sentenced to six months imprisonment. 

—Frank L, Bedell, chief of the claim department of the Prudential, died a 
short time since. Mr. Bedell was well known to the field staff of the com- 
pany, and his loss is regretted by the Prudential, where he had served for over 
ten years. 

—lIt is reported that the Salvation Army is making a movement on the line 
of industrial insurance in Great Britain. We understand they have secured 
the business of the ‘* Methodist and General,” a small industrial company, as 
a nucleus on which to develop the work. 

—The Prudential base ball team played a game with the Metropolitan base 
ball club, at Newark, N. J., on August 10, and beat them bya score of fourteen 
to thirteen. Therivalry between the two associations of home office employes 
is very keen, and contests on this and other lines of athletics are under way. 

—lIn Indiana during the first six months of this year, the Prudential col- 
lected $149.434, and paid in losses $36,857. The Metropolitan received in 
premiums $108,561, paying claims amounting to $33,764. Both companies 
showed substantial gains over the figures for the corresponding period of last 
year. 

—The British Workmans prints on the back of its policies the cash and 
other surrender values given by it in connection with industrial contracts. 
This is a long step in advance of its competitors, with some of whom it is a 
practice to demand a fee before any information as to surrender values is 
given. 

—The Prudential has made the following appointments to assistant superin- 
tendents: C. S. Bennett, Wabash; H. L. Horton, Mt. Vernon, N. Y,; M. 
Wild, Brooklyn No. 1; C. D. Wilson, St. Louis; J. Gambler, Brooklyn No. 
3; R. Berger, New York No. 4; W. Huston, St. Joseph; A. McFarlane, New 
York No. 2; G. M. Sutphen, Brooklyn No. 1; G. H. Miers, Jersey City No. 
2; H. Allen, Danville; P. Amman, Brooklyn No. 3; W. D. Hopper, Rich- 
mond, Ind, 

—The greatest difficulty met with in conducting industria] insurance is in 
the retaining of agents. Very few men, comparatively, out of the large 
number engaged remain, and this results in heavy losses to the companies in 
the line of salaries and business, The English Prudential is often referred to 
as an example of what can be done in the way of keeping men interested and 
enthusiastic in their work, but while this may apply to the country districts, 
it does not hold good for the large cities. There the company has just as 
unfavorable experience as falls to the lot of the industrial managers on this 
side of the water. Whether the problem of how to get and keep agents will 
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ever be solved satisfactorily is an open question, but those engaged in the 
business should not fail to give very earnest attention to this vital principle. 
The company which first cuts the Gordian knot will do a great service to 
the industrial underwriting fraternity at home and abroad. 


—In dealing with agents some managers remind one of the people who in 
the spring of the year get everything ready for planting, buy first-class seed, 
plant it in good ground and bestow a lot of attention on it in a marvelously 
short time, and then suddenly lose interest as the weeds spring up with the 
tender plants. The result is that the plants are choked out, and the outlay 
in seed, time and land is wasted. New agents get well looked after for the 
first few weeks while everything is fair sailing, and then when troubles come 
they do not receive the help they should, and so they resign and go out of the 
business dissatisfied. This means that they will discourage others from 
entering the ranks. A little more care, prolonged until the difficulties inci- 
dent to the agency had been overcome, and then the outcome would be very 
different. If the companies would watch more closely the individual agency 
and extend help when most needed, and action on their part was followed by 
personal field instruction and practical labor on the part of the assistant, we 
should not hear of so many failures. 

—N. Morgan, superintendent for the Prudential at Mansfield, O., reports 
that at a meeting of his staff recently Henry Bohl, State superintendent for 
ordinary branch, made an eloquent address, and created considerable enthusi- 
asm. A good bunch of ordinary applications resulted. During the same 
week the largest industrial collection for any one week since the opening of 
the district was recorded, so the boys now believe that ordinary and industrial 
go hand in hand.—Dr. F. Chisholm, the company’s medical examiner at 
Marion, O., was present at the meeting, and said the best evidence that he 
appreciated the liberality of the company was that he himself carried a policy. 
—Dr. R. F. Graubagh of Mansfield, our enthusiastic examiner (who, by the 
way, is a candidate for coroner on the Republican ticket) said that he would 
use all his influence to further the interest of the company in the ordinary 
line as well as the industrial.—Assistant C. C. McCarthy, recently transferred 
from Findlay and now in Marion, says that he will give the other assistants a 
hard tussle in both the industrial and ordinary. With the excellent addition 
to his staff, we expect great things from Marion, which is already showing an 
improvement.—A recent addition to the staff of Assistant McCarthy is George 
May, an influential citizen of Marion, who has been a contractor all his life 
time, and now thinks that he has the best contract to sell for the Prudential 
he ever heard of.—C, A. Reamy of Marion, who recently embarked in the 
business, has begun to show his ability as aninsurance man, During his first 
week he collected 200 per cent on his debit, and wrote $1500 ordinary.— 
George Klippel, working under Assistant Superintendent W. C. Henry, has 
written an average of $1.27 per week of new business since his engagement 
with the company, which is seven weeks, and has a good per cent of collec- 
tion. Last week he wrote $2500 ordinary.—H. D. Trivelpiece, who has 
worked for the company but a short time, has been promoted to assistant 
superintendent, and took charge in Mansfield on the 12th ult.—More recent 
additions to the staff are L. D. Barrett, H. H. Rogers and O. Carothers, 
who bid fair to succeed. 








NEWS OF THE WEEK. 


Hillmon Found Again. 

IT is now reported that John W. Hillmon, who has been missing since 1879, 
when it was claimed that he was accidently shot and killed just after taking 
$50,000 of life insurance, is in hiding in Arizona, under the surveillance of 
two detectives of the Santa Fe Railroad. These men are said to be holding 
out for a reward of $10,000, and claim to be able to fully identify Hillmon. 
The insurance companies would probably be willing to pay a fair sum for 
positive evidence that Hillmon is alive, but fear that the changes in his appear- 
ance in the past sixteen years would prevent his certain identification by old 
acquaintances, and are therefore rather chary about taking such a chance of 
losing their case, 





Superintendent Waddill’s Report Called a Whitewash. 


THE dissatisfied policyholders of the Mutual Reserve Fund located in St. 
Louis, and headed by Gen, J. W. Buel, are not pleased with the report made 
by Actuary Harvey at the request of Superintendent Waddill on the equities 
of the recent increase in assessments, and intimate that it is a coat of white- 
wash, Gen. Buel is quoted as saying : 


It hardly expresses my feelings when I say that I am profoundly surprised 
to find him (Superintendent Waddill) thus certifying to the economic manage- 
ment, wise administration and solvency of the association. But still greater 
is my surprise at the statement made by Actuary Harvey that the policyhold- 
ers generally commend the recent arbitrary increase made in the assessments. 
I have better means of knowing the feelings of the policyholders concerning 
this action of the association’s officers than either Mr. Waddill or Mr. 
Harvey, since my connection with the protest made has brought me thou- 
sands of letters from members, every one of which expresses the greatest 
indignation, and a desire to join inthe proceedings already begun to force 
the association into the hands of a receiver. These protestations come from 
members in every State of the Union, and I make bold to say that there is 
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not a single policyholder unconnected in an official capacity with the associa- 
tion who does not condemn the increase. 


The comments made by various journals even opposed to the Mutual Reserve 
on General Buel’s views are not very flattering to the general. One of these 
journals remarks ; ‘* He is reported to have advised all St. Louis policyhold- 
ers to pay the August assessment with the comforting assurance that they will 
never have to pay another, and that he will get a receiver appointed and 
distribute the assets. That is a cheerful prospect for persons holding three 
hundred millions of so-called insurance in the association. Fortunately Gen- 
eral Buel has no power to carry out his foolish scheme, and there is not the 
least likelihood of a receiver.” 





Fire Underwriters Association of the Northwest. 
THE twenty-sixth annual meeting of the Fire Underwriters Association of 
the Northwest will be held September 25 and 26 at the Auditorium Hotel, 
Chicago, The programme arranged for the event is as follows : 
First Day. 

Opening session, 9.30 A. M. 

Annual report of officers, 

Report of standing committees and election of new members. 
address, 

Paper, ‘‘ The Evolution of the Saw Mill,” Henry D. Seage, of Lansing, 
Mich., special agent of the Traders Insurance Company. 

Discussion, 

Paper, ‘‘ Revision of Insurance Laws,” Hon. Wm. A. Fricke, Commis- 
sioner of Insurance for the State of Wisconsin. 

Discussion. 

Afternoon session, 2.30 o’clock. 

Paper, ‘‘ Automatic Sprinkler Equipments,” Robert Jardine of Chicago, 
Ill., inspector of the improved risk commission. 

Discussion. 

Paper, ‘‘ The Moral Hazard of Official Position,” C. C, Hine of New 
York city, editor of The Insurance Monitor, 

Discussion. 

Paper, ‘‘ The Passing of the Agent,” H. M. Blossom of St. Louis, Mo. 

Discussion. 


President’s 


SECOND Day. 

Paper, ‘‘ Adjustments,” John Howley of Chicago, IIl., general adjuster. 

Discussion. 

Paper, ‘‘ Fires of Electrical Origin,” William H. Merrill of Chicago, IIl., 
electrician of the National Board of Fire Underwriters. 

Discussion. 

Paper, ‘‘ Official Fire Inquests,” Hon. Chas. H. Whitcomb of Boston, 
Mass., fire marshal for the State of Massachusetts. 

Discussion. 

Paper, ‘‘ Insurance Journalism,” Young E,. Allison of Louisville, Ky., 
editor of The Insurance Herald. 

Discussion. 

Election of officers for the ensuing year. 





Henry Harteau Dead. 
It is with deep regret that we announce the death of Henry Harteau, presi- 
dent of the Metropolitan Plate Glass Insurance Company, which occurred last 
Thursday at his Brooklyn home. Mr. Harteau had been suffering from an 
attack of typhoid fever for about three weeks and was apparently making 
good progress toward recovery, but he suddenly relapsed and was soon beyond 
medical aid. Mr. Harteau was born in 1819 at South Lee, Mass., and eigh- 
teen years later removed to Brooklyn, where for some years he was in the 
grocery business, Later he became connected with the construction of the 
dry dock at the navy yard, and then entered the building material business, in 
which he made the bulk of his fortune and from which he retired in 1871. 
In April, 1874, he assisted in the organization of the Metrepolitan Plate Glass 
Insurance Company, and was electedits first president. He continued to hold 
that office to the time of his death, having been re-elected at every succeeding 
annual meeting. The company’s minutes show that Mr. Harteau never missed 
a board or committee meeting during the company’s history, covering over 
twenty-one years. In 1852 Mr. Harteau was elected to the Brooklyn board 
of aldermen, and subsequently served on the board of education and as a park 


commissioner. He organized the Mechanics and Traders Exchange, becoming 


its first president, and belonged to the Society of Old Brooklynites, the New 
England Historical Society, the Long Island Historical Society and the 
Church of the Messiah. 

Mr. Harteau was a most prominent figure in plate glass insurance circles, 
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and all who knew him can testify to his conscientious business methods. He 
was entirely above-board and straightforward in all his, dealings, and was 
remarkably successful in building up the Metropolitan. Mr. Harteau was 
one of the men of whom it could be truly said that ‘‘ his word is as good as 
his bond.” His death will be sincerely mourned by hosts of friends. He 
leaves a widow but no children. 





The American Fire’s Capital Increased. 
AT the adjourned stockholders’ meeting of the American Fire Insurance Com- 
pany of New York, held last week, the proposed increase of capital to 
$400,000 was voted. The new stock ($200,000) is all subscribed at 150, thus 
adding $100,000 to the surplus and making the surplus about $225,000. 

The American is getting good business, and its complications with two or 
three insurance departments have been amicably settled. President J. A. 
Silvey is still absent from the office, but is reported to be recuperating rapidly 
and will probably soon make his appearance at his desk. 





One or the Other Alternative. 

WERE it not for an advertisement of it circulated in rather an original way 
by Henry H. Putnam, in charge of the insurance department of The Boston 
Daily Advertiser, we should not have taken the trouble to notice the ‘‘ special 
life and casualty number” of that journal; for a glance shows that it ranks 
as a special number far below mediocrity. Mr. Putnam, after penning so 
interesting an epistle as that appended below, will probably either have to 
suffer decapitation or will be promoted to the supreme management of the 
paper. This circular letter was printed on the letter head of The Advertiser 
and sent out to the insurance world : 

DEAR Sin—The special life and casualty insurance number of The Boston 
Daily Advertiser dated September 14, was issued without the co-operation 
and against the advice of the undersigned. This statement is made, not for 
the purpose of detracting from such merit as this issue may contain, but to 
protect the personal interests of the writer. 





National Convention of Insurance Commissioners. 


THE twenty-sixth annual session of the National Convention of Insurance 
Commissioners opened on the 17th inst., at Mackinac Island, Mich. 

The address of welcome was made by Commissioner T, F. Giddings of 
Michigan, to which Commissioner J. C, Linehan of New Hampshire replied 
fittingly. President Durfee then read his address (reproduced below), after 
which the meeting adjourned until evening. On Tuesday evening Aug. F. 
Harvey read a paper on “‘ State Supervision,” and D. Parks Fackler one on 
‘*The Rate of Interest,” both ef which we expect to give space to 
in THE SpecTaToR of next week. Those present at the opening 
session were: C, C, Parks, Superintendent of Insurance, and Deputy Wal- 
pole, Colorado ; Commissioner F, A. Betts and Clerk Upson, Connecticut ; 
Superintendent B. K, Durfee and Deputy J. J. Brinkerhoff, Illinois ; Super- 
intendent G, T, Anthony, Kansas ; Commissioner H. F. Duncan and Actuary 
Norman, Kentucky ; Commissioner S. W. Carr and Actuary W. D. Whiting, 
Maine ; Commissioner Geo, S. Merrill and F. L, Cutting, Massachusetts ; 
Commissioner T. F. Giddings and Deputy Walker, Michigan ; Superintendent 
J. R. Waddill and Actuary Aug. F, Harvey, Missouri ; Commissioner J. C. 
Linehan, New Hampshire; Actuary D. P. Fackler, New Jersey; Superinten- 
dent J. F. Pierce and Deputy Isaac Vanderpoel, New York ; Superintendent 
W. M. Hahn and Deputy Fletcher, Ohio; Deputy Commissioner S. W. 
McCulloch, Pennsylvania ; Assistant Commissioner Brines, Rhode Island ; 
Auditor J. E. Hipple and Clerk Anderson, South Dakota; Deputy Commis- 
sioner Willis, Tennessee ; Secretary of State C. W. Brownell, Vermont ; Com- 
missioner W. A. Fricke and Clerk Dickinson, Wisconsin. 

The address of Hon, Bradford K. Durfee, president of the convention, was 
as follows : 

Gentlemen of the Convention :—A little more than a year ago we met upon 
the banks of the classic St. Lawrence, amidst the thousand islands that dot 
its surface, and the inspiration of the location led my illustrous predecessor to 
eloquently liken insurance to that noble river, flowing on like ‘‘a stream 
deep as it is broad, and bearing with honorable faith the bark that trusted to 
its waves.” To-day we find ourselves on the historic island of Mackinac, 
which but a few years ago was the advance post of civilization, and now sits 
like a gem upon the bosom of these great inland seas, these mighty reservoirs 
that furnish the volume of water safely cared for by that ‘* stream deep as it 
is broad.” The grand Mississippi valley, crowned by these great lakes, an 
empire greater, wealthier and inhabited by a happier people than any Alex- 
ander ever conquered or Cesar controlled, is a mighty reservoir of enterprise 
devoted to agriculture, manufacturing, mining, commerce and all that engages 
the activity of an earnest and intelligent people, and is constantly feeding that 
stream of insurance that ‘‘ bears with honorable faith the bark that trusted to 
its waves.” The almost limitless field of insurance enterprise may be com- 
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pared to the broad expanse of restless waters that meet the eye burdened only 
by the commerce of a mighty people, and the natural barriers of these great 
seas, restraining the floods from the people of the valley, should teach us that 
natural restraints imposed by the unwritten law of trade and commerce, can 
be largely trusted to hold insurance within bounds, We hold our positions 
not to unnecessarily trammel the great interests entrusted to our care, but on 
the contrary wherever we can do so, provide for the easy and safe flow through 
artificial business channels, like the great Sault Ste. Marie canal, of the flood 
of business we are called upon to supervise. In this respect we may be called 
upon to blast from the channels the rocks of fraud and peculation, and remove 
the hindrances of ignorance and incapacity, and we should not shirk this duty. 

Many interesting papers bearing upon the object for which we are here 
assembled, have been prepared and will be presented to this convention. I 
bespeak for them your careful consideration. I feel assured that you desire 
tc make this meeting a notable one in insurance annals, and that all questions 
submitted will be earnestly discussed and practical results be evolved there- 
from wherever possible. Your earnest faces emphasize the hope that this 
will be a business meeting, relieved by such pleasure as the beautiful sur- 
roundings may suggest. ’ 

It is but meet and proper that such suggestions as have occurred to me 
should be laid before you, and I ask your indulgence if you find them repe- 
titions in part of former recommendations, I fully realize that the subject of 
insurance is a vast and difficult one, and that my efforts must be confined to 
nibbling at the edges. 

The situation in fire insurance the past ten years has not been one of 
unmixed bliss to the companies. Excessive losses have led to an advance in 
rates, and such advance has bred a crop of unreliable mutuals and Lloyds that 
can only be compared to the pestiferous scourge of locusts, and like them sub- 
sisting mostly upon green things. The sacrifice of security to cheapness, by 
the insured, is a constant invitation to those chevaliers of industry (born tired, 
and who think the world owes them a living), to organize and exploit worth- 
less companies, and any legislation that seeks to protect that class of policy- 
holders (who sacrifice safety to cheap rates), by suppressing so-called ‘* wild- 
cat insurance companies,” is met with the cry that the individual liberty of 
the citizen to make contracts is being abridged, although when grief over- 
whelms them through inability to collect their losses, they are the first to fly 
for aid to insurance departments. Continued solvency, under reasonable 
conditions, should be the basis of insurance legislation. The laws of most of 
the States respecting stock companies are comparatively good, but the prin- 
ciple of mutuality has been overworked in nearly all of the States, and the 
result is a crop of mutual companies largely in excess of any legitimate 
demand, and not threatened with certain success. Mutual companies should 
be restricted to, say five per cent of their assets, to be hazarded in any one 
risk, and the requirements for cash and contingent capital brought more nearly 
to that of stock companies. The writing of $5000 or more ona single risk by 
companies possessing a cash and contingent capital of less than $50,000 is 
trusting more to the element of luck than sound business sense. The Com- 
missioner of Massachusetts has already moved in this respect, and this conven- 
tion should register an expression on this point. 

It is an established fact that a large proportion of the fires that annually 
destroy property, running into the hundreds of millions, could have been pre- 
vented. The State of Massachusetts has led the way to correct this condition 
of affairs by creating the office of State fire marshal and investing him with 
full powerto act. The result in that State, I am informed, has reduced 
losses over $500,000 within the year. It would be well to recommend the 
adoption of some similar measure by all the States here represented. The 
evil of underground insurance has not yet been eradicated. A general amend- 
ment to the laws disqualifying persons acting for unauthorized companies from 
receiving license as agents for companies admitted to do business, might be a 
move in the right direction. Another subject that should demand the atten- 
tion of this convention is how to treat the liability on outstanding claims, 
under employers’ liability accident policies. Where liability terminates with 
maturity of policy, experience suggests the proper basis for a reserve, but 
under employers’ liability contracts experience is limited, and there is a con- 
tingent liability governed only by the statute of limitations of the several 
States. All the department examinations that have been recently made result 
to a noticeable degree in increasing the liability for claims to arise on undis- 
posed of notices of loss and contested claims of this kind over figures which 
the companies charge themselves in their annual statements to the insurance 
departments, but we have as yet no definite and agreed rule by which to 
measure this liability. It has been suggested by Mr. Whiting, who has had 
charge of several of these examinations, that the two divisions of employers’ 
liability, to wit: railroad and industrial, be treated separately, and that to 
each be applied the respective experience of the company as to the average 
cost of disposing of outstanding notices of claims and of undecided risks, and 
that in estimating upon the notices of claims all of those not less than two 
years old shall be considered valid claims, at a decreasing percentage varying 
with the lapse of time, and that all of those over two years duration since the 
occurrence of the accident upon which suit has not been commenced, be con- 
sidered abandoned by the claimant. I am not prepared to say that the fore- 
going is the most just and accurate rule that could be devised, but it seems 
quite plain that the number and complication of thése cases are such as to 
render any attempt at individual inspection and appraisal wholly impracticable, 
and that some such rule, upon averaged experience, is our sole recourse. 
As you are no doubt aware, other methods have been suggested for estimating 
reserves upon this class of liabilities. They will probably occur to you and 
be a subject of discussion. It would be wise and just, however, to give the 
companies interested an opportunity of expressing their views to a committee 
of this body, before attempting to reach definite results. 

A somewhat similar difficulty arises in relation to credit insurance com- 
panies. This system has been severely tried during the recent panic. Some 
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companies have failed or suspended business and the rest have suffered 
impairment of surplus or capital, which has necessitated additional subscrip- 
tions to stock. Experience has demonstrated that, although this class of 
business may be conducted for a series of years at a handsome profit, yet 
there are unforeseen periods (panic years) in which the current premiums are 
wholly inadequate to meet the losses suddenly entailed. While the ordinary 
fifty per cent reserve on annual premiums is quite sufficient to margin the 
liability on outstanding policies for the remaining period which they have yet 
to run in ordinary years, double this amount is necessary in the event this 
remaining period runs into a time of financial and commercial trouble. In 
this respect it is like fire insurance on occasions of great conflagrations, only 
more intense, as panics invade the whole country and not isolated cities, but 
differs in this respect, great conflagrations may not occur but once or twice in 
several decades, while panics would seem to occur in cycles of from seven to 
ten years, as if there was an unwritten law governing their recurrence. To 
protect the commercial public which holds these credit insurance policies, the 
companies should be required to hold a special liability reserve equal at least 
to 100 per cent of premiums on outstanding contracts, This could be arrived 
at without special hardship to the companies, by requiring for intervening 
years a reserve of sixty per cent until the special reserve should be accumu- 
lated. 

I would also remind the convention that the matter of a proper reserve to 
be held upon surety policies, court bonds and title guarantees, remains as yet 
in an unsatisfactory condition, 

The committee on blanks will present for your consideration a life blank 
(embodying some additional items to those embraced in that used for 1894) 
calculated to bring out still more clearly and accurately the condition of the 
life companies. It is very desirable to conclude this work at this meeting in 
a manner which will render any further changes unnecessary for many years 
to come, 

The new accident blank put in operation last year will also claim your 
attention for such suggestions and changes as experience therewith may have 
demonstrated to be necessary. In this connection I would call attention to 
the fact that the change occurring during the past five years in the methods 
of assessment companies, especially in collecting mortuary premiums in 
advance, has made obsolete arfd confusing much that is in the present assess- 
ment blank. It would also, perhaps, be well to have a separate blank for 
fraternal associations, as these operate on different principles and are now 
required to report to many State departments. Should any change be made 
in the form for annual statements of fire companies at this time, I would 
suggest that it be arranged on the balance sheet plan, the same as all other 
blanks. 

The arrangement of the life blank for 1894 enables us to secure certain 
information for the first time and to correct some prevailing errors, The 
thirty leading life companies paid during 1894 in forty States the sum of nearly 
$215,000 for department fees and agents’ licenses. This does not include the 
taxes on premiums, which in most States are not paid to the departments. To 
the above sum must be added similar fees and licenses for fire and other kinds 
of insurance which cannot be determined from their statements, When we 
consider that most of the work done in one State is duplicated in nearly all 
the others, this large sum of money required to be paid By the companies 
annually seems in considerable part unnecessary and unjustifiable. There 
must be some way of reducing this amount and simplifying the labor. An 
annual average of over $7000 for each life company for merely receiving, 
examining and publishing its statement, valuing its policies, licensing its 
agents and examining it once on an average every five years, by its home 
department, seems exorbitant. This does not arise from extravagance in the 
management of the insurance departments, as the salaries paid are generally 
too low, but on account of the fact that the greater part of the sum collected 
is turned over to the State treasury of the several States. Some part of this 
is, no doubt, proper enough, as a set-off to rent, printing and other items fur- 
nished free by the State to the insurance department, but still there is a large 
balance over and above all proper charges that can be considered in no other 
light than a corporation tax for the privilege of doing business, which neces- 
sarily resolves itself into an indirect tax collected from the insured for the 
privilege of exercising thrift and foresight in providing for those dependent 
onthem, A tax on premiums is indirectly a tax on the widow and orphan, 
growing out of the selfishness of the ordinary taxpayer, and is fostered by 
demagogues. It should be abolished entirely. 

However, the point in which we have a personal concern as commissioners 
is to show that the sum collected is less than has been represented, and that 
only a fraction of it can be legitimately set down to the actual cost of super- 
vision, The amount charged to life insurance is less than five cents per 
annum for each $1000 of insurance. It would be a legitimate inquiry for 
this convention as to whether this actual cost could not be reduced by avoid- 
ing duplication uf valuations, arising from differing rates of interest in com- 
puting reserves, and avoiding the making of them in more than one State, or 
by omitting them altogether, except for the year an examination of the com- 
pany is made, provided such examination shall be made at least every four 
years. It has been suggested that all valuations could readily be made by 
one State and accepted by the others if the department of such State would 
do the work under the supervision of a committee of the National convention, 
with its own commissioner as chairman thereof, And that the labor and cost 
could be greatly reduced by properly grouping the policies to be valued. The 
actual cost of such valuation to be paid by the companies fre rata, according 
to the amount of insurance then in force. There may be other directions in 


which, under the supervision of similar committees, the work of the several 
departments may be simplified in labor and reduced in cost to the companies, 
such as referring the annual statements of all companies to such a committee 
for analysis, verification and valuation of assets, thereby making these con- 
ventions a positive factor in State supervision and obtaining all the substan- 
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tial advantages which a single National department could offer. Examina- 
tions of the larger companies could be made periodically by such committee 
with the commissioner of the State in which they are domiciled as chairman 
of the committee. 

The irregular period and character of many of the examinations made, and 
the discrepancies of printed official reports based upon the same sworn com- 
pany statements, might in this way be made to disappear. It would, likewise, 
place some additional restraint upon the erratic course, too frequently dis- 
played by new commissioners (this is said without prejudice, and does not 
apply, of course, to any of the members of this convention), before they have 
had sufficient opportunity to become acquainted with the duties and obliga- 
tions appertaining to their office, which erratic course is one of the chief aims 
of these conventions to control. It might also be well to have one salaried 
officer, say the secretary of this convention, and impose upon him the duty of 
compiling and publishing the reports and transactions of this body. I would 
also suggest that a report of each examination made of any company be for- 
warded to him for the use of any commissioner desiring a copy of the same 
at a fixed charge. In order to defray the general expenses, every State 
holding a membership in these conventions should contribute a fixed 
annual membership fee to its treasurer. These measures would add perma- 
nence and stability to our proceedings. Another important matter, which 
may well claim your attention, is the status of infantile insurance in the indus- 
trial companies. Nearly every year, and especially during this one, the subject 
has come up for animated discussion in legislative bodies. Legislative com- 
mittees and State officials have eagerly sought the opinions of their respective 
insurance departments, and the commissioners have generally given advice 
which has been, in the end, sustained, and radical legislation defeated. The 
constant recurrence of this subject, however, makes large drafts upon the 
time of the departments at a season of the year when it can ill be afforded, 
and it would seem that a general expression of opinion by the members of this 
convention, with the reasons therefor, would tend to steady public impressions 
and lessen the attempts at unwise legislation. The Insurance Commissioner 
of Massachusetts very wisely suggested not long ago that every life insurance 
company should use an automatic attachment, whereby every policy issued 
should have a cash surrender or paid-up value without action on the part of 
the holder. I heartily endorse the suggestion, and submit it herewith, hoping 
this convention may act favorably upon it. Another topic of importance 
that has, like Banquo's ghost, intruded itself into the proceedings of the con- 
vention for several years, and, like said ghost, ‘‘ will not down,” is the sub- 
ject of ‘‘ Rates of Interest and Mortality,” or diminishing rates of interest 
earned by life insurance companies. Among the proceedings of the conven- 
tion held last year I find the following resolution, which was adopted, to wit : 

‘* Resolved, That the majority report of the committee on rates of interest 
and mortality, submitted and accepted last year (1893) be referred to the 
committee on legislation, with instructions to draft an act embodying its main 
principles, to wit: A three per cent net reserve on new business and four per 
cent net reserve on old, with the additional feature that such standard shall 
only be applied to ascertain divisible surplus and the right to issue new busi- 
ness, and that no life insurance company be reported to the courts until such 
reserve has been repaired to the extent of ten per cent.” 

The necessity of giving this question prominence is shown by the facts that 
if we eliminate the defaulted interest earned in 1893, which went over into 
1894 for collection, and which therefore makes the rate for 1893 too low and 
that for 1894 too high, we find the majority of companies earned a gross aver- 
age rate on their mean assets of about four and one-half percent. If we 
deduct from this the cost of handling and protecting assets, including taxes 


‘and repairs on real estate, the net or effective interest earned for 1894 is barely 


four per cent, and leaves no margin against further decline in future rates. 
It is true that most companies have a surplus, contributed by their present 
policyholders, which is in fact deferred dividends, and which, if maintained, 
might be used to successfully meet such further declines as far asthe policies 
now outstanding (and to which this surplus alone belongs) are concerned. 
But the future new business, which has no such safeguard, ought to be put 
upon a lower basis of interest for its reserve, as a commercial precaution, until 
some continued cessation in the constantly falling rate of interest gives us 
assurance that the bottom has been reached. 

I would likewise call your attention to the fact that this phenomenon of 
declining rates of interest and its effect upon corporations issuing long-term 
contracts, is not confined to this country. I am informed that at the Inter- 
national Congress of Actuaries, to be held at Brussels next month, the subject 
of adjusting reserves, premiums, annuities, etc., to the lower rate of interest 
recently prevailing in Europe will come up prominently for consideration, 

At the last meeting of the General Assembly of Illinois a bill was intro- 
duced which included a proposition for valuing new business on a three per 
cent basis, not as a measure of solvency, but as a restriction upon making 
dividends except from surplus in excess of a three per cent actuaries’ stand- 
ard. I would recommend sections 16, 17 and 27 of said bill to the considera- 
tion of your committee on legislation upon which the last convention imposed 
the duty of laying before you a draft of a uniform bill, embodying a three per 
cent reserve on new business. 

The following summary of English life companies taken from Bourne’s 
Handy Assessment Directory of 1895, published in London, gives the rate of 
interest used in computing reserves the year last valuation was made. The 
total funds or assets at date of valuation, and the rate per cent yielded by 
funds at date of valuation. The valuation of English companies is made at 
periods three, five or seven years apart, and range over a period from 1889 to 
1894. The rate of interest yielded is given in some cases on invested assets, 
in others on total assets. Fifty-two companies show a decreasing rate of 
interest, between valuations ; twenty-four show a slight increase. The total 
funds or assets of English companies, as shown by the Blue Book issued in 
1894, amounted to 181,692,907 English pounds sterling, expressed in Ameri- 
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can money, allowing $4.87 to the pound as $884,844,457. The total assets of 
United States life companies at the close of 1894 is given by ‘* Black & 
White” as $1,072,771 978. The per cent of premiums absorbed in commis- 
sions and expenses of English companies, which, on the average of the thirteen 
years from 1882 to 1894, was 14.42 per cent, works out at 15.12 for the sum- 
mary issued in 1894, while the corresponding percentage for 1895 is 14.80 
percent. Thirty-seven leading companies of the United States show commis- 
sions and expenses to have been nearly thirty per cent of premiums received. 
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- } Interest Average 
Name or Company. Valuation— Year. | Funds. Rate 
Per Cent. Earned. 

La 
Abstainers and General........ 3 and 3% 1893 $9,032 | *311 9 
oc, ORF POT Oe 3 1893 2,370,398 | *4 3 10 
Atlas............. ree et | 2% 1889 1,459,155 t4 47 
British Empire Mutual.........| 3% 1893 1,709 725 | *4 4 5 
British Equitable.............. 3% andy 1894 1,431,303 “474 
eee | 3% 1892 107.344 t3 910 
British Workmans............. 4 1892 137,658 | *4 9 1 
CME Sec cbas cicscasccecs 3 1892 1,115,662} t410.. 
City of Glasgow...............| 3%. 1804 2,014,956 | t4 4 5 
Og ee | 2% and3 1891 3,699,591 | t4 2 2 
Clerical, Medical and General..| 2% 1891 3,063,607 t4 3 6 
Colonial Mutual............... 4 1889 1,050,573] t6 7.. 
Commercial Union........... 3 1892 1,408,658 | t4 5 I 
SAM c0 9555 <u sn adedsteces os 3% 1890 | 2,055,699 A ie are 
Sees anaes 3% 1892 | 2,651.613| t4 8 4 
Economic ..... awe eRoeoREyS 3% 1893 | 3,630,218| +4 2 3 
SN snes ceescdeecsiecs: 3% 1892 | 2,666,268; *4 2 6 
English and Scottish Law.... . 3 1890 | 1,710,459! *4 10 4 
| Saar 3 1889 | 4,398,644 t318 2 
Equity and Law............... 2% and 3 1889 2,315,035 t4 72 
Friends Provident............. 3 1892 2,246,354 | +4 4 2 
L,I ae rE 3% 1892 | 1,248,090 | t4 4 2 
Ski seacstiactsvances 3% and4 1891 4.624,310| t4 4 7 
Saas ane tere 3 1889 2,461,377 | t4 4 6 
med pn be Ee 3 and 3% 1892 2,522,199 *4 2 8 
_ Serer er 3 and 3% 18901 1,646,969 "4° 711 
Oe ee 3 and 3% 1889 840,292 | +4 2 9 
CODA ins ind eeneecnnaaion 3 1889 5,056,194 | t4 2 4 
BM IN cet wavcennedv sss s 3 1889 902,272} “4 7 I 
Legal and General ............ 3 1891 2,577,308 | *4 5 3 
Life Association of Scotland....| 3% and4 | 18t | 3.731,409/ t4 I oO 
Liverpool & London & Globe..| 3 and 3% 1893 | 4,.456573| t4 1 6 
London and Lancashire........ | 3.3% ana4 1892 | 840,097 | *4 ~ 9 
London Assurance Corporation. | 3% | 1890 2,055,519 | *4 8 7 
London & Manchester (Indus.).| 3, 334 and 4 | 1885 17,874 toig 1 
London, Edinburgh & Glasgow| 4 | 1890 | 17,644 400 
London Life Association....... 3% | 3892 4,161,164 | +317 to 
Marine and General Mutua)... . 3 | 1889 567,1¢2 | t4 7 3 
MINOR occ scessccwcens 3% 18g9t | 1,985,797 | +4 111 
acount Oe 3 and 3% 1891 | 1,235,801 t4 410 
National Guardian.............| 4 | 1892 | 9.435 nib ine Pode 
National of Ireland............ | 4.3% and3 | 3892 | 271,573; t4 17 
el a, te, ee | gand 3% | 1889 | 856,863 | t4 11 11 
Narional Provident........... 3 | 3892 4,686,940 | t4 210 
North British and Mercantile. .. 3% and 3% 1890 6,887,048 t4 o 8 
Northern........... ne winwasdels 3 1890 2,480,693 450 
Norwich Union................ 3 | 89x | 1,952,943; *4 5 0 
a OE ra 3 | 1889 | 109,417| t4 3 5 
a I  eenee 3and3% | 1890 | 260,484 | *315 3 
3, febeeks Rima tien 3 | 1890 | 1,365,859 | +4 our 
eee 3and4 | 1891 | 516.369 | *319 6 
.., . eae 3 1692 | 2,734.180| t4 21 
Provident Clerks .............. 3 | 1892 | 1,726,952 t4 2 5 
Provident Free Home........ 3 | 1893 150,215 3 8 6 
Prudential. . ee Rs ee 3 189r | 8,582,208 t3 8 6 
Refuge eee 3 1891 | 86,895 3 410 
Refuge [ndustrial............. | 3 1891 | 341,669} *3 4 4 
SES 3 and 3% 1889 | 2,900,557| t4 3 4 
ERS eee | 3 | 1889 | 3,473,114! t4 2 8 
Royal Exchange.............. 3 | 1890 2,161,919 | t4 211 
Sceptre..... iisecaevebetecsdrs 3% 1893 544.375 | t4 711 
Scottish Amicable............. 3% | 1888 2,949,486! +4 7 1 
Scottish Equitable............. 3 1893 3.554.744 | t4 6 2 
Scottish Imperial.............. 3 and 3% 1890 377,929 | *315 9 
steht ave 4 ee ae 3% 1891 145.615 | "4 4 7 
Scottish Metropolitan.......... 4 1888 115,900| t4 7 4 
Scottish Provident Institution. . 4 1887 6,115,256| t4 5 5 
Scottish Temperance .......... 3) | 1892 142,909 | *315 5 
Scottish Union and National...) 3 and 3% | 1889 2977,154| t4 5 3 
Scottish Widows Fund......... 3h | 1887 9,656,930 | t4 21 
ET ras65NS 085048 ewsbwon 3and3% | 1890 7-317.454| t4 3 6 
Star PUUREIEED th or pe weneeedeneal 3% 1893 3.532.786 | t4 211 
WU inks staat sinaccadeakcuee 3 and 3% 1891 2,650,560 | *4 6 5 
Union URNS 6.6.45 Kredewied sete 33% and3% | 1892 1,543,805 | t4 3 3 
United TN isc sb Men tentens 2%and3 | 1892 568,102 t4 60 
United Kingdom Temperance... 3 1890 4,902,801 | t4 or 
Universal ee TCT eT Pe ee H 3 1891 1,153,045 | *4 9 2 
ics Cc rcaginn: ccm 3 1890 1,001,634 | *4 9 2 
Victoria Mutual............... | 3and 3% 1891 59,070 | *4 3 0 
Wesleyan and General........ 3% 1893 183,603 | t 3 810 
Westminster and General...... 3 1891 557,894 | + 429 
WO as es wanbiess esac cn 3 1890 597,735 | t4 6 3 





174,272,140 | 








* Increase. + Decrease. 
The mortality tables used in England mean in themselves a larger reserve 
than the American mortality table. 
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A Bad Basis for the Guarantors of Pennsylvania. 


THE SPECTATOR (insurance) has been criticising the methods of the Guaran- 
tors Liability Indemnity Company of Philadelphia, and continues to criticise 
it ; the manager of that company, naturally (which is not necessarily the same 
as saying justifiably) does not like THe SpecTATOR and declines to reply to its 
direct inquiry as to the amounts regularly set aside to cover the result of 
claims made against it. This kind of insurance is probably extra hazardous, 
and is certainly peculiar and with a comparatively brief experience thus far 
for supplying data. It is known, however, that more than one company has 
found it unprofitable to write fora lump single premium a contract guaran- 
teeing railroads against claims for personal injuries. The business is pre- 
carious and too difficult to reduce to the statement of average ; for example, 
any company which may have insured the railway to Coney Island on whose 
line occurred the rear-end collision from a ‘‘ wild” engine. on September 2, will 
have an unpleasant experience. THe SPECTATOR says that the Guarantors, 
however, is writing traction risks, and at lower rates than some companies of 
longer experience require ; what is worse, that the manager is receiving as his 
personal compensation *‘ some forty per cent of the gross sum” (of premiums). 
If this is true, we cannot hesitate to condemn the transaction as destructive 
and immoral, In commenting upon the collapse of the American Casualty, 
the managers of which received a commission, we distinctly pointed out that 
such a basis of payment for services is in essence a violation of the simplest 
rules of business. No man may be judge in his own case. Noman can be 
buyer and seller both in the same transaction without bringing grief some- 
where into the results. The man who accepts or passes upon the quality of 
business procured cannot be the man who receives a commission upon that 
business. If you put one man on both sides of the counter, the man will 
find things move on beautifully and he will thrive in purse, but the counter 
will suffer, A just protest would quickly arise if it were found that medical 
examiners in life insurance were being paid by a percentage upon risks 
accepted, because everybody readily sees that judges must not be bribed by 
self-interest—human nature is too weak. Now, if the manager of the Guar- 
antors is paid as THE SPECTATOR says. it is plain that the very large single 
premiums paid by traction companies offer too much temptation ; for instance, 
one company “* is said” to have paid $500,000 at one time, and forty percent 
upon that would not clarify the judgment of the manager who had to decide 
the transaction. 

Perhaps the amounts are somewhat overstated. Still, the practice is utterly 
and always wrong in essence, on whatever scale the operations are conducted, 
If it cannot be prohibited by statute it ought to be by business common 
sense, for insurance companies conducted in such a way must end as the 
American Casualty ended. Stockholders are notoriously unsuspicious and 
easily lulled by dividends, and, moreover, do not know how things are done ; 
but railroad corporations, when they buy indemnity at wholesale and pay in 
advance, would be alert, one would suppose, to notice anything which indi- 
cates their purchase to be insubstantial. And yet, as showing that corpora- 
tions are sometimes devoid of sense as well as of sensibility, several railroads 
found, when the American Casualty puffball broke in smoke, that their money 
had gone and they were left to care for their own claims. — he /ndependent, 
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Reserve for Outstanding Claims by Liability Companies. 


WE present below a statement of plan pursued by a prominent casualty com- 
pany for laying aside a reserve to meet outstanding claims, We refrain 
from mentioning the name of the company, as that is not essential in present- 
ing the methods of the various casualty companies in providing against the 
liability of outstanding claims : 


It is a difficult matter to lay down a definite rule by which liability insur 
ance companies can be governed in making an adequate reserve for outstand- 
ing claims. The locality, the presence of the enterprising damage case 
attorney, the nature of the injury and the position in life of the injured per- 
son all play important parts in the creation of inevitable costs, and it is often 
more difficult to predict the termination of cases where no liability exists 
than of those where the liability of the policyholder is clearly defined. 

When the report of an accident is received by our company, it is passed 
upon by the claim department to make such investigation as is in keeping 
with the cause of the accident and the nature of the injury. If it is found to 
be one of comparatively slight injury and of non-liability, no reserve is made, 
If it is one of severe injury, but of clearly non-liability, a reserve to cover a 
possible cost or defense of from $10 to $300 is made, according as the cir- 
cumstances seem to warrant. This can only be arrived at through the experi- 
ence of the adjuster, who must judge of each case separately, and can be guided 
by no rule or theory, but must use the store of knowledge in his work, 
Liability cases are settled as soon as practicable, and the cost can be predicted 
more certainly than can the ultimate expense of the serious non-liability cases, 
‘For the former a reserve of from $10 to the limit of damages under the terms 
of the policy—$1500, $2500 or $5000—is allowed. 

Suits in cases of unquestioned liability are never contested, but are settled 
promptly under the terms of the policy. Suits are generally instituted where 
no actual liability exists, and for these a reserve of $500 each is made ; when 
appealed by defendant, $250 is added to this sum. If appealed by plaintiff, 
the reserve is not increased. Five hundred dollars has been found with us a 
liberal amount to set aside for the average suit, for, with careful and thor- 
ough investigation, the facts are so gathered that the company may feel com- 
paratively free from speculation in expecting to win nine out of ten, Our 
lost cases are chiefly where the question of liability is close to the line and 
the injury slight. The verdicts have not averaged over $300. 

The wide difference between liability insurance and fire, marine, life, steam 
boiler, plate glass and the multifarious lines where loss in most cases is estab- 
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lished at once by the damage to property or life makes the determination of 
an adequate reserve a difficult proposition. Thousands of notices of accident 
are received by the large casualty companies, from which no claim ever comes. 
Again, a lawsuit may result from slight injury to an employe where no liabil- 
ity exists on the part of his employer, but the injured man is urged by 
unscrupulous lawyers or friends to make the master pay. 

The statutes of limitations in the different States differ widely, and by 
persons not conversant with the actual workings of an employers’ liability 
company seems a special danger, adding largely to the risk of loss, and is 
something for which an additional reserve should be held. I think the experi- 
ence of the older companies in this business will not bear this out. While 
the probabilities of loss to the company are certainly increased, this hazard is 
not cf such magnitude as feared, and I am informed by some of the more 
experienced managers that the cases are rare where claim is made after a 
period of two years from date of accident, and the suits that have been 
brought against employers after three years have elapsed can be counted on 
one’s fingers, at least where liability companies have been interested. 

I think this contingent liability is a feature to be carefully watched and 
properly guarded, but de not believe that a largely increased reserve is 
required on this account, The data of all the companies, extending over the 
period since the introduction of liability insurance in the United States, 
should be a fairly good guide as to the proper amount, and if this was faith- 
fully and accurately compiled, I am sure the Insurance Commissioners of the 
different States would deem it sufficient, and the companies themselves be 
benefited by holding an adequate amount to meet this extra hazard. 

The personal injury lawyer is the worst enemy of the liability companies. 
The courts of most of our States, I am sorry to say, make it easy for them to 
bring suits with a view to extortion, Hundreds of thousands of dollars have 
been paid out by the casualty companies in defending blackmailing suits, 
and to-day this is one of the greatest elements of expense in the business. 

I have hastily jotted down the above description of our practice, and added 
some personal views on the subject, and will be glad if this will be of service 
in any way. 
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MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—N. J. Schmit, who represented the Penn Mutual Life as general agent for 
Nebraska, died recently in Florida. 

—It is ose that the companies interested in the Fraker case will recover 
nearly all the money paid by them to the heirs. 

—Col. E. F. Phelps, formerly vice-president of the National Life Association of 
Hartford, has entered the service of the American Union Life of New York. 

—Because of the crowded condition of our news columns this week we are com- 
pelled to postpone the publication of the second instalment of Frederick L. Hoff- 
man’s valuable paper on Vital Statistics of Four American Cities. 

—L. E. Spencer of Beatrice, Neb., will remove to Des Moines, Ia., to succeed 
Dr. E. C. Spinney as manager for the United States Life for lowa and Nebraska. 
His business qualities and experience justify the expectation that he will turn ina 
good volume of business. 

—Charles H. Adams has resigned from the United States Casualty Company 
and has accepted the appointment of resident manager for the New England 
Mutual Accident Association for eastern Pennsylvania, southern New Jersey and 
the State of Delaware, with headquarters at the same place, 135 S. Fifth street, 
Philadelphia. 

—On Wednesday, September 12, the grand jury at Philadelphia indicted Her- 
man W. Muudgett alias H. H. Holmes on the charge of murdering Benjamin F. 
Pitezel. L. G. Fouse, president of the Fidelity Mutual Life, and Detective Geyer 
were the only witnesses examined, but their testimony was sufficiently strong to 
warrant the indictment. 

—The Security Trust Company of Philadelphia having applied for a life insur- 
ance license in Minnesota, is being questioned as to the other lines of business 
transacted by it. Under the new Minnesota code, which goes into effect October 1 
companies cannot be licensed to transact life insurance in that State when they are 
at the same time engaged in ether lines. 

—In a recent paragraph concerning the placing of $100,000 insurance on the life 
of John W. Gates of Chicago, we gave the credit to Charles H. Ferguson. The 
Weekly Statement has since announced that to Thos. J. Finney of the Chicago 
general agency was the honor due, and as the laborer is worthy of his hire, both in 
cash and fame, we cheerfully give place to the correction. 

—Since his resignation from the secretaryship of the United States Mutual Acci- 
dent Association of New York Charles T. Hopper has been taking much needed 
rest. He has now become connected with the Great Eastern Casualty and 
Indemnity Company and will give his attention to the work of proper organization 
and representation of that company in the various States. Mr. Hopper has suf- 
ficient energy and experience to render the Great Eastern very valuab!e service. 

—It is stated in the Chicago papers that the Sun Accident Association of Rock 
Island has been consolidated with a Chicago company. One paper says it is the 
Chicago Mutual and another says it is the Fraternal Mutual, both of Chicago. 
The latest Illinois report has no mention of either of these companies, nor have we 
any record of such oe being organized in 1895. Gen. W. A. Smith, who 
has been the manager of the Sun, is to act as adjuster for the consolidated com- 
panies. 

—In the Toledo letter published in our issue of the 22d ult., reference was made 
to the fact that a number of Toledo Masons had been victimized by a man repre- 
senting himself to be agent of an alleged Masonic accident association of Detroit. 
The only authorized Masonic accident association in that city is the Preferred 
Masonic Mutual Accident Association, of which Albert C. Miller is the efficient 
secretary. This association is duly licensed in Ohio, and anyone obtaining its 
policy will find the association ready at all times to carry out its contract. 

—The National Credit Insurance Company of Minneapolis made a voluntary 
assignment last week to Marcus P. Hayne. The company’s assets seem to be 
more than sufficient to cover the liabilities, there being $100,000 in securities 
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deposited with the Insurance Commissioner. The adjusted losses are $22,000, the 
liability under expired policies, as claimed by the holders, but unadjusted, is 
$49,000, which it is thought adjustment will reduce to $19,000. The contingent 
liability under outstanding policies not yet matured is $2,900,000, on which the 
estimated liability is $50,000. 

—The Fidelity Mutual Life Association of Philadelphia has issued an illustrated 

amphlet, descriptive of its new home office building at Nos. 112, 114 and 116 

orth Broad street. The building covers a plot 63 x 140 feet and is twelve stories 
high. It is most magnificently appointed and conveniently arranged throughout, 
and much care has been taken to provide for the health, safety and comfort of 
occupants. One of the special features of this building is the fireproof vault which 
extends from the basement to the twelfth floor. This is independent of the build- 
ing and stands upon its own foundation. It has double sets of doors opening on 
each floor, and each tenant is provided with a compartment. The building com- 
mittee consisted of President L. G. Fouse, O. C. Bosbyshell, William W. Allen, 
A. P. Flint and George W. Kendrick, Jr., who are deserving of much credit for 
carrying the enterprise to successful completion. 


Fire Insurance Notes. 

—J. W. Arrott of Pittsburg left for Europe last Saturday. 

—The Union Marine of Liverpool wants permission to insure goods in transit 
in Iowa. 

—The Chicago risks of the Teutonia of Philadelphia have been assumed by the 
Manchester. 

—Ex-Judge S. D. Gifford, who was treasurer of the Westchester of New York, 
died last Sunday. - : 

—It is asserted that the Manufacturers Lloyds of New York is preparing to regu- 
larly enter Illinois. ; 7 

—Jersey City firemen were handicapped in last Friday's fire by insufficient water 
supply and rotten hose. 

—Geo. H. Nolan, heretofore assistant secretary of the United States Fire of New 
York, has retired from that position. 

—F. C. Moore, president of the Continental, was a passenger on the delayed 
steamer Paris, which arrived in New York last Saturday. 

—The annual meeting of the Association of Fire Underwriters of Missouri was 
booked to take place yesterday and to-day at Kansas City. 

~-A receiver, Louis C. Raegener, has been appointed for the Equitable Mutual 
Fire of New York, and another judgment (for $2118) filed against the company. 

—Among the visitors to New York last week were W. Fred McBain, secretary of 
the Grand Rapids, and E. J. Borth, assistant secretary of the Michigan Fire and 
Marine. 

—Policyholders of the Empire State Lloyds of New York are informed by circu- 
lar that return premiums will be paid on presentation of their policies for can- 
cellation. 

--The application for a receiver for the Illinois Mutual Fire of Chicago may be 
withdrawn if a compromise can be effected between the policyholders’ association 
and the officers. 

—There was a conference last week between New York State Comptroller 
Roberts and the representatives of several Lloyds concerning the taxes assessed on 
the capital employed in the State by Lloyds. 

—At the annual meeting of the Rochester (N. Y.) Board of Fire Underwriters 
the following-named officers were elected: President, Martin E. Wollf; vice- 
president, Levi S. Wood; treasurer, J. C. Miller; secretary, Selden Page. 

—The Mill Owners Mutual of Chicago was scheduled to begin business last 
Monday, with $12,000 of premiums subscribed. This makes the twelfth company 
in the mutual factory syndicate which is represented at Chicago by Frank L. 
Bellows. 

—William J. Dutton,vice-president of the Firemans Fund of San Francisco, left 
New York last week for an extended trip through the South, in the course of which 
he will visit the principal Southern cities. One of the objects of this detour, is 
the selection of a Southern manager. 

—C. D. Haven, resident secretary of the Liverpool and London and Globe at 
San Francisco; Wm. F. Warren, resident secretary at Chicago, and Clarence F. 
Low, assistant secretary at New Orleans, were in New York last week conferring 
with the managers on company business. : 

—George R. Kesner, attorney the Brooklyn Lloyds, writes under date of Sep- 
tember 13: ‘‘ On receipt of THE SPECTATOR this morning I find a report in same 
referring to aletter from a Mr. Steele, informing you that there has been applica- 
tion made for a receiver for the Brooklyn Lloyds. I desire to inform you that such 
formation is false, and request you to correct the same in next week’s issue. 

—T. D. Belfield, the new assistant manager of the Imperial’s Western depart- 
ment, is quoted as expressing no fear of deportation under the alien contract labor 
law. He cites in confirmation of his opinion the case of a clergyman who came 
over from England and who received some attention from the authorities at the 
time. It may refresh Mr. Belfield's memory to state that the clergyman referred to 
is the Rev. E. Walpole Warren, now rector of Holy Trinity Church, New York, 
who, on account of the conditions surrounding his entrance to this country, has 
gained the soubriquet of the ‘‘ distinguished contract laborer.” 

—The trouble between the Hamburg-Bremen’s general agent for Virginia and 
the South-Eastern Tariff Association has led to a statement by the executive com- 
mittee that the general agent was at fault. The official circular on the question 
ends thus: ‘‘ In conclusion, it is the sense of the committee that no member has the 
right, under their obligations to the association, to authorize agents to cut rates or 
modify and waive clauses because it is reported other companies have done so, and 
they respectfully submit that such action on the part of members, if persisted in, 
will materially tend to impair the integrity of the association and render nugatory 
the efforts of this committee to preserve the same.’ 

—THE SPECTATOR has received the first number of The Insurance Press, issued 
from ror Cedar street, New York, by Franklin Webster, editorand publisher. The 
type matter of each page is alittle over eight by fourteen inches, there are ten 
pages of reading matter and two of advertisements, and no cover; there are four 
columns to each page, the make-up resembles somewhat the style of The Fourth 
Estate and Bradstreets, and, generally, the paper makes a _creditable showing, 
giving evidence of careful preparation. Asa number of the insurance companies 
give support to every new publication carrying the name insurance without regard 
to the oversupply of the market, and without respect to merit, Mr. Webster, with 
his recognized ability should, certainly receive their patronage, because his first 
number seems to promise a better journal than the average run of so-called insur- 
ance papers. 
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Higencp Wants. 








ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 


Address, 


SAN ANTONIO, TEXAS. 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationar Lire 
or VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’l Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a “‘ Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DEGRAAF BUILDING, Albany, N. Y. 





OMPETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanied for important appointment. 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
WILLIAM S. POND, 
General Agent THe Mutuat Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 

SeaTTLe, Wash, 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LirE INSURANCE 
CompPpANY. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
rite and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 








UBLICATIONS OF C. & E. LAYTON. 


’ The undersigned are sole agents in the United States, for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance, embrace the most valuable and standard 
treatises on these subjects. 

Senp Two Cent Stamp ror CATALOGUE, 


THE SPECTATOR COMPANT 
9% WILLIAM STREET, NEW YORK, 





HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 
wants General and Special Agents for newly entered territory. The two best 
agents of the Company are averaging from $400 to $600 per month, Appli- 
cants for agencies must be Master Masons. Apply to 
A. C, MILLER, Secretary, DErroir. 





O YOU BELIEVE IN “EQUITY?” 


And do you want to make money? We can give you a “* GILT 
EpGED” CONTRACT AND EXCLUSIVE TERRITORY. General Agencies are 
now being organized for the entirely new and original ‘‘ Equity” and ‘* Double 
Equity” Accident Policies of the BANKERS ALLIANCE OF CALIFORNIA, 

The ‘‘ Equity” gives classes below ‘‘ Preferred A” the BENEFITS OF THAT 
CLAss IF INJURED OUTSIDE OF THEIR OCCUPATION, and the ‘* Double 
Equity” gives ‘‘ Select Preferred” risks DouBLE WEEKLY INDEMNITY if 
injury results in a broken bone. And all this at same cost of ordinary acci- 
dent insurance. Classifications the Most LIBERAL ON EARTH. Manual the 
Most CoMPLETE IN EXISTENCE. Limit of risk, $10,000. Company eight 
years old, and $12,000,000 of Life and Accident business in force. Licensed 
in twenty-one States. Address, 


J. H. BLAGGE, Gen’l-Mgr. Accdt. Dept., 
118 Court Street, ~ - ~ - Los Angeles, Cal. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 





WM. E. STEVENS, Sec. CHARLES E, WILLARD, Pres. 


HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA, 
Incorporated 1891, Organized under Insurance Laws of Minnesota, 
Deposited with the State Insurance Commissioner, - - $110,000.00 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 





OFFICERS. 
Freeman P. Stronc, President, - - Vice-Prest. i*arwell, Ozmun, Kirk & Co., St. Paul 


S. G. Coox, 1st Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 
F F. A. Wittiams, Gen’! Mgr., = - + + ++ = + == Formerly General Fire Insurance 
. E. Leonarp, Secretary, ------ Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co,, Lumber Manu- 


facturers, and Treas. Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N. Y. 


OMMERCIAL TRAVELERS LIFE 
ASSOCIATION, 


25 YEARS OF SUCCESS. 





INCORPORATED 1872. 


Agneta, January &, T098....00200000 ccere seovese $154,184.00 
Death Losses Paid........cccccccccccccscoceces 2,800,000.00 
General and Local Agents wanted in New York and Pennsylvania. 
Good Territory and Liberal Contracts to the right parties. 
For Terms and Territory write to 
P.*O. Box 38. JOHN G. BARKER, Sec’y. 


Syracuse, N, ¥ 
Not restricted to Commercial Travelers. 
Persons in all occupations insured. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 


. B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER, 
Room 514 ‘‘ The Cuyahoga,” CLEVELAND, O. 
Representing large and influential companies. 
proved risks, Indepencent of all Boards and Unions, 
solicited. 
— D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
46 CepAR ST., New York Ciry, 


Equitable rates on im- 
Correspondence 





Insurance effected in all parts of the United States in first-class Com- 
panies only, Correspondence solicited. 


DWIN MEGIE & CoO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
56 and 58 Pine St., New York CIty. 


SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES. 








L. CASEY, INSURANCE AGENT AND BROKER, 
e KANSAS CITY. 
Surplus Lines a Specialty. 


D. P. WELCH. 
wees & CO., 
INSURANCE, 


411 anp 413 Watnut Street, PHILADELPHIA. 





CHAS, F. WALTER. 


SURPLUS AND OTHER LINES SOLICITED, 


ee HAYES, 





GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosTON, MAss. 
Surplus or other Lines placed in all parts of the United States. 


| eeeoen & CO., 





GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH St., N. W., WasHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 








F W. LESTER & CO., 
° INSURANCE, 


56 AND 58 Pine STREET, NEW YORK, 


Surplus and General Business Solicited. 





Cuarces TKepick. ESTABLISHED 1869. W. C. BENNETTe 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 








Po.icies NON-ASSESSABLE, CAPITAL, $200,009.00. 


EW YORK STATE MUTUAL FIRE 
INSURANCE CORPORATION 
or New York Ciry. 


Mitton CLark, 


Joun W. FirzGeravcp, Managers. 


45 Cedar Street, New York. 


OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICcAGo. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





. A. VAN ANDEN, FIRE INSURANCE, 
142-144 LA SALLE STREET, CHICAGO, 


Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited. 





T. H. Wessrsr. 
EBSTER, WILEY & CO., 


166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 


E. N. Witey. C, P. Jennincs. 





T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


INSURANCE, 
Special facilities for 





Gro. W. MonTGoMERY. M. L, C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., ** The Temple,”’ Chicago, Ill. Agents for American Ins. 

Co., Newarl; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretysh’p. Telephone 303. 





J. RUSSELL & CO., 
. FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited, 
Insurance effected in all parts of the United States in first-class companies. 








INCORPORATED 1855. CHARTER PERPETUAL. 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., B 
PHILADELPHIA, PA, i 
OFFICERS: ' 
Harry K. Cummins, President. Louis R. Watters, Treasurer. ; 
HERBERT K. Apams, Vice-President Joun Huston, Jr., Secretary. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago. 





A. & J. H. STODDART, General Agents, i 


New York Underwriters Agency ‘ 


ESTABLISHED 1864. 
THE UNDERWRITERS POLICY 
(FIRE) 


Is issued by local agents in all prominent localities 
in the United States. 


Head Office :—46 Cedar Street, New York. 





HE MILTON MUTUAL FIRE INSUR- 


ANCE CO. OF MILTON, PA, 


A. BEN. COCHRAN & CO., General Agents for the United States, 
417 Walnut Street, Philadelphia, Pa. 


Correspondence Solicited from Agents and Brokers placing Surplus Lines 





ORGANIZED 1889. 


eaten FIRE ASSOCIATION 
OF NEW ORLEANS. 


BREEDLOVE SMITH, ALBERT MACKIE, R, L. EMERY ‘ 
President. Vice-President. Secretary. t 
Surplus to Policyholders, January 1,1896, - - $189,429.18 Ej 
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Insurance Hdjusters. 








be K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








— THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 














The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 
January 1, 1895, 

Assets, - - - - $427,526.74 
Capitan ano Ner Suapcus - $278,648.94 
Henry HarTEAvU............-.President 
Daniet D, Wuitney...-.- Vice-President 
Evcene H. Winstow..-.....-. Secretary 
OU ee Ass’t Secy 


Joun P. Campsett, Gen. Agt. 


No. 164 La Salle St., CHIcaco 





w. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 





Larcest Assets, LarcestT INCOME AND LARGEST 
RESERVE OF ANY PLATE GuLass INSURANCE 
CoMPANY IN THE WORLD. 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 





ABSOLUTE-SECURITY 


Plan of Life Insurance 
Leads All Others. 
Issued by the 


NORTHWESTERN MASONIC AID ASSOCIATION 
of Chicago, Il. 


LOW-RATE, 


For full particulars address 


James A. STODDARD, Manager. 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


HERBERT W. STOVER, Sec’y. 
SAM. C. WALDRON, Ass’t Sec’y. 


SAM’L CLARK, Pres'’t. 
W. H. BRADFORD, Vice-Pres’t. 


Insures manufacturing and mercantile property at 
equitable rates. 


Correspondence solicited. 





IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. ° 
Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 





ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 





OFFICERS, OFFICERS, 
Hon, I. D. McKEE, Prestpent. WM. AYRES, Presipenrt. 
A, G. LIPPINCOTT, Vice-PRESIDENT, . SIMPSON AFRICA, Vice-Presipams. 


A. A. SPARKS, Sgc'y anp Treas, . D. McKEE, Sec’y anp Treas, 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockKForD, ILL. 


ASSETS, - - - - $613,034.02 

SuRPLuUs, AS REGARDS POLICYHOLDERS, 541,366.48 

Net CasH SuURPLUs, - . 25,975.91 
Losses paid since organization, - $395,785.41 
Scrip dividend paid since organization, 8,952.84 
Cash . ie - 7 60,534.07 


&. W. PRICE, President. 
IOHN G. CHICK, Vice-President. 


W. H. McCUTCHAN, Treasures. 
GEO. S. ROPER, Secretary. 





EYSTONE FIRE INS.CO. OF ST.JOHN 
CAPITAL, - $300,000, 


THOS. A. TEMPLE, Mawacine Director 


HOWARD D. TROOP, Presipenrt. 
E. L. TEMPLE, Secretary. 


Cc. W. WELDON, Vicsg-Presipent. 


128 Prince William Street, 
St. John, New Brunswick. 


Weep & Kennepy, 50 Pine St., New York 


Home Orrice | Correspondents for United States 





HE CONTINENTAL LLOYDS 
OF NEW YORK CITY. 


MENDELSON & CO., 27 and 29 Pine Street, Attorneys. 


Considers surplus lines on desirable risks throughout the United States, 
offering sound guarantee to policyholders. 
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INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 











CE SI ecco cb ese te eeesecseeesr cbnccetsasesecnesnes $200.000,00 
Liabilities......... Re ee eT ee ee 1,968,833.83 
PR IR oo oc cnt eciebesescvrcedeseeeeeuesetesscevesees 737,597.71 
Massie, JOMERY TF, TOGQS occ cccccscevvedccccdscveecces.cevees 2,906,431.54 





Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


D. S. FLETCHER, President. 





O. H. BLANCHARD, Vice-President. H, T, BRAMAN, Secretary. 


INSURANCE IN FORCE, OVER - - - 
Ce a a 


827,000,000 
7,000,000 


THE PIONEER COMPANY IN AMERICA to 


write under-average lives. 


IT LEADS ALL in Originality of Plan. 


New and desirable Forms of Policies, Deferred 
Premium System, 
Largest Ratio of Assets to Liabilities. Premiums 


Adjusted according to the risk assumed, 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS, 


Business will be largely extended during 1895. Mana- 
gers and Agents of all companies will consult their 
interests by correspondence with the National Life, 





Address, 
ALBERT FRIEDMAN, Director of Agencies and Manager Agency Dept., 
HARTFORD, CONN. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE, - - - CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance, 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’! Mgr. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


8S. STANLEY BROWN,.- - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YorK. 





General Manager and;Secretary. 





Boston, Mass. 








Tue CarirroL Fire Lioyps 


OF NEW YORK, 


UNDERWRITERS. 

Henry SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 

WILLIAM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., g South St., New York City, 

Jarvis MAsTERS, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

LuKE D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N.Y. 

JAmes G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention. 


W. M. CHAPMAN, 


Attorney and Manager, 
56 and 58 Pine St., N.Y. City. 





AND NICHOLS’ 


DIGEST OF 


INSURANCE DECISIONS, 


FIRE AND MARINE, 


HINE 


PRICE, REDUCED. 


This work was exhaustive and excellent down to the date of its publication, 
1882, and is still valuable as containing the body of insurance law in the 
syllabi of the thousands of cases it contains, Copies still on hand will be 
sold at a reduction, to clear the shelves, 

The work is a large octavo of 800 pages, finely bound in law sheep, and 
was published at $7.50. The remaining copies on hand will be disposed of 
at $3.00, at which price the book is a great bargain. 

Sent by express at purchasers’ expense on receipt of net price. 
mail prepaid for $3.30. 


Sent by 
Address, 


C. C. HINE, 137 Broapway, NEw York. 
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THE 


MERCHANTS Lire ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
for Surrender Value, estimated to be equal to the face of the 
policy at the end of average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’! Manager. 
HE CAPITOL FIRE LLOYDS 


OF NEW YORK 
UNDERWRITERS. 


Henry SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, Third Avenue 
and 45th St., Brooklyn, N. Y. 
WitutaM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 
HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third Avenue, 
Brooklyn, N. Y. 
CuHarves Hamitton, Builder, 271 52d St., Brooklyn, N. Y. 
J.C. Murpry, of J. C. Murphy & Co., 9 South St., New York City. 
Jarvis Masters, Builder, 20 47th St., Brooklyn, N. Y. 
ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N. Y. 
Boyp Woop, Shipping, Erie Basin, Brooklyn, N. Y. 
Luke D, StapLeton, Attorney-at-Law, 11 Willoughby St., Brooklyn, N. Y. 
James G. Carrot, Builder, 1125 Fourth Avenue, Brooklyn, N. Y. 
Applications for surplus lines will receive prompt attention. 
W. M. CHAPMAN, 
Attorney and Manager, 


56 and 58 Pine St., N. Y. City. 





GENERAL FIRE EXTINGUISHER 00., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, . 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals oer at ae several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 
CAPITAL, $250,000, 
. P. BALDWIN, President. 
Frank L. Gorpvon, Ist Vice-President. Evxin Mosss, Secretary 
C. A. Cook, 2d Vice-President and Manager. H, S. Bett, Treasurer. 


BOARD OF DIRECTORS. 
Franx A. Danigts, Frank L. Gorvon. 





R. M. WaLMs.ey, 


Carr. Cuas. W. Drown, Hon. T. J. Kernan, C. A. Cook, 
E. L, Remiss, Baton Rouge, Evxin Mosgs, 
L. P. DeBautre, Tuos. Sutty, H Beit 


. s. 
R. W. Watmstey, M.D., W. H. Rirey, M.D. 


J. P. Batpwin, 
Home OFfice, 918 GRAVIER ST., NEW ORLEANS, LA, 


Jos. Garcia, 





South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Josuvua Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goon, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. Rnpany Lawyer, 261 Broadway, N. 
Y.; Wittiam H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 
Isaac BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y.; James Watsn, Banker, 5 Wall 
Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O river L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 
Srernen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensark, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SpaLpinc pE GaRMENDIA, of B. Spalding de Garmendia Bros.; 

. Dorson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Kroadway, N. Y.; W. P. 
ERGUSON, American Forcite Powder Mfg. Co.; ALEJANDRO Santos, Consul-General, 
Bolivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 4 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc. Joun R. Watsn, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING pE GARMENDIA, Louis SpeERO, CHARLES 
K. Dutton, Josepu L. Parraca, Davin F. Casey, Joun T. Fenton, Wittiam M. Lar- 
ran, W. K. Grttetre, W. B. Lawrence, JAmMes CuLcen, A. L.Sugsman, H. Cotisran, 
C. M. Pratt, C. Sure_ps, Geo. Stewart Situ, W. R. Busenpark, E. J. Carter. 

The above Underwriters subscribe Five THousanp Do.tars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 35 Liberty Street, New York City. 





THE FOUR SYFATES JOINT EXAMINATION 


OF THE 


COVENANT MUTUAL LIFE ASSOCIATION, 


Of GALESBURG, ILLINOIS, 


Completed May 22d, 1895, Concludes as Follows : 


*“This Association deservedly occupies a front rank among assessment 
insurance companies. The size and condition of its membership, the large 
amount of benefits which it has annually distributed to beneficiaries, the 
promptness, fairness and liberality with which it has met its losses, show that 
its members have had reliable indemnity under its policies. The members 
are to be congratulated upon the magnificent accomplishment of building up 
an association consisting of over 46,000 persons, with over one hundred 
millions of dollars of insurance in force, and should be encouraged to give it 
that loyal support which can, with prudent, economice! and efficient manage- 
ment, greatly increase its size and usefulness, and give it a like measure of 
success in the future.” 

Examination was conducted by the following State Officials and their 
Deputies ; 

BRADFORD K,. DuRFEE, 
Insurance Superintendent of Illinois. 
C. G. McCartuy, 
Auditor of State of Iowa, 
THERON F, GIDDINGs, 
Commissioner of Insurance of Michigan. 
W. M. HAHN, 
Superintendent of Insurance of Ohio. 


Good paying contracts based upon liberal terms always ready for producers 
of business, 


W. H. SMOLLINGER, Secretary. A. W. BERGGREN, Presivenr. 
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aited Btalt® say Company 


MUTUAL LIFE BUILDING, NEW YORK CITY. 





Policies Issued: 
EMPLOYERS’ LIABILITY, DRIVERS’ RISK, 
PUBLIC LIABILITY, 
ELEVATOR, 


STEAM BOILER, 
AUTOMATIC SPRINKLER, 
PERSONAL ACCIDENT. 


Agents Wanted. 














THE 


Employer's Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - ~- General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass. 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 


51 CEDAR STREET, NEW YORK. 

















ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of forty-three prom- 
inent life insurance companies operating on the American continent, under the following 
h It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limit. Non-Forreirure ConpirTIons. 


APPLICATION. Occupation. 

Deatu Crarms. PAYMENT OF PREMIUMS. 
DiviDENDs. REINSTATEMENTS, 
DUELING. RESIDENCE AND TRAVEL. 
NCONTESTABILITY. Suicipg. 


[NTOXICANTS AND NARCOTICS. SurRRENDER VALUES, 
LOANS ON Po iciEs. Viotation oF Law. 
Maximum Amount CARRIED. Women, 





cage Copies (Manilla Cover), 30.50 
1 ies, ee “ 40.00 
cage ‘opies (Flexible Leather Cover), .75 
100 Copies, - oo ” 65.00 


Avpress THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
Telephone, “459 Cortlandt.” NEW YORK, 





D. S. FLETCHER, President. 


O. H. BLANCHARD, Vice-President. H. T. BRAMAN, Secretary. 





INSURANCE IN FORCE, OVER - - - $27,000,000 
Se A ll lt 7,000,000 





THE PIONEER COMPANY IN AMERICA to 


write under-average lives. 
IT LEADS ALL in Originality of Plan. 


New and desirable Forms of Policies. Deferred 
Premium System. 


Largest Ratio of Assets to Liabilities. Premiums 
Adjusted according to the risk assumed, 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS, 


Business will be largely extended during 1895. Mana- 
gers and Agents of all companies will consult their 
interests by correspondence with the National Life, 





Address, 


ALBERT FRIEDMAN, Director of Agencies and Manager Agency Dept., 
HARTFORD, CONN. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 











EN esa ren vs chavennsdsced 6- s0 beacuse betesesdees $200.000,00 
IR ca bat mak oie ecnensere we wee el + aiengueeseuasdsan 1,968,833.83 
| errr eer errr Seen. ne Skat eeeannone 737,597-71 
I, FOI TFs 609.66 5k45 since sew tareanecies scene 2,906,431.54 





HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O, COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE, - - - (CHICAGO, ILL. 
Ste senne of mien cies CELTS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





REE jee BRE gre 


— 
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Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 





The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforces its moral, “insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. Mr. Phelps treats of life insurance in general for the 
good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 





ACCIDENT 
INSURANCE. 


The ATNA LIFE INSURANCE COMPANY 
(the Largest Company in the World writing 
Life and Accident Insurance), offers to the 
public, in its new policy, the most liberal 
contract ever issued by an Axscident Com- 
pany of responsible standing. Its policies give 7 
DOUBLE INSURANCE AND INDEMNITY if the 
holder is injured by accident while riding as a 
passenger in any passenger conveyance using 
steam, cable or electricity as a motive power. 
It gives every accommodation in the payment 
of premiums (can be paid quarterly or semi- 
annually if desired). For insurance or an 
agency, apply to the Company or any of its 
agents. Several desirable fields yet unoccupied. 


ZZTNA LIFE INSURANCE CO., 
HARTFORD, CONN. 





FIFTIBTH ANNUAL REPORT 


OF THE 


New York Life Imsurance Co., 


346 and 348 BROADWAY, NEW YORK, U. S. A. 


ORGANIZED 1845. 


A Purely Mutual Company — no Capital Stock, All Profits to Policyholders, 


DECEMBER 31, 1894. 














ASSETS. 
Bonds ($99,850,644.50) and Stocks ($3,854,664.17) ownedse...0.-scceeeescese $103,705,308.67 
Bends: and Moertgnges, Bret Bambee... ccccccceceneccnsncccocesccccssecovssse 349,724.84 
NE SII ci con edtinaitendedin ecabedaaieebaeniaeiitl peonseevencrsese 675,478.98 
Net Premiums in course of collection (Reserve on these Policies $14,000,000). 5,571 ,397.74 
Cech Ge athe ed Trt COO occ ccccenctncnsocsscsccanenenseeouins 5,492 422.69 
Loans on Policies and Premium Notes (Reserve charged thereon in Liabil- 

SNe Gass ondssuctevsconnctertadesss sncieusbnnseebenwedsunee 4,231 852.93 
SE EE TS SI an cscecctndecenininins ceettinninteniinis 1,405,663, 
Loans on collaterals (Market value of Securities, $750,157.00)_:.............- 579,922.00 

EE Re icresitnccccintint teetntinintitiannntimmaiiel $162,011.770.93 

LIABILITIBS. 

Policy Reserve, per Certificate of New York Insurance Department........ $138,620, 188.00 
Additional Policy Reserve voluntarily set aside by the Company........-..- 1,000,000.00 
Claims in process of adjustment, Annuities and Endowments not presented. 1,550,382.62 
Real Estate Sinking Fund, created by Company in 1894 200,000 00 
Dosmnlieih Paid th BOGEN co cececoccenex~,ae.+0co<seaesses .68 
Unpaid Dividends not claimed........--------------------- om weeunn OT 
Policy Trust Funds payable in instalments.........-...-.-------2---------- A 

Sy Finn cisentadnckameenigcaiinktnesieaiinenl 

Total Surplus to Policyholders (per Certificate New York State 

Bases TROP GUIOR .ccecs cccccwticcincccccecoesubeosse 20,249,307.73 
We ikitandaneeitiabecdanandinannksiindel Dinietadabeemaimadl 8162,011,770.93 

















INCOM E—1894. 
New Premiums (including Annuities $871,721.23). ..............2---s00-00-- ge yy 016. 4 
Renewal Premiems ....cccccocs coccncccccccccccoccccc sec ccccc ccc cocescccce 
Enserest, Re, GiB... coccnccceccesecccce ones coowsecc cece cocces consents cane vA orl or 2 
Detel EMOTO... coccncccncscctse ccowcesccccccccccoccecsoeess 836,483 ,313.53 
DISBURSEBMBNTS—I894 
Death-Claims....... 2... -cccce cocccccccecccvcceccececoceccccccccccce coscese $8, 228,608.51 
Reade WERORtS <coccccocc cocccewceccs coccece: coccnesc coos cocscccccoccescescse 1,418,082.88 
Dividends and other payments to Policyholders........----..-.----e------+ 6,018,311.67 
All other payment: mmissions, Taxes, Salaries, Medical Fees and Adver- 
GERD, cccoccccocccccceesceconcecccccccensees coccusccecesoocosoeconnosts 8,474,426.50 
Total Disbursements....................---.-.----s-e-eeee-- $24,139,429 56 
TRS CF DOSS ccc cccc cece ccs cose gees cocv enccccece seessesenee 12. 343,883. 
Bl icemegsensntbecetatenserescacccsenstuterpounenineel $36,483,313.53 





POLICY ACCOUNT (BXCLUDING ANNUITIBS). 
NEW BUSINESS. Policies. Amount. 








JOHN A. McCALI, President. 


RA OS: eS 2d Vice-President 

SeORGe _, 3 aaa 3d Vice-President 
onttin sgupusaseneecensnersecerseneety eee 

Citas C. WHITNEY cnqnececvoccqcnnesccccescces ati 


Applied for in 1894...........--0----0 -0----<-0---es-ee-ee---- 200 93,097  $231,864,722 
Declined and remaining suspended (388) Dec. 81.......-.-.-.--.---- 11,773 31,778,474 

Jaswedl nc ancccecccocc ccccccccccoseccoscecosecccesscccocese 81.324 —- $200,086,248 

Instalment policies are only included at the ts payable immediately at death, or 
end of Endowment period, 
RECAPITULATION. a6. Ao 

In Force December Sist, 1804.........-.----------. +++ 222+ eeee eee -277,600 $81,294,160 
In Force December Slst, 1898..........----------0-----en0ee--- oes 253,876 779,156,678 

ii Bp TI doc cn cocsndsededcommnsiniertsitisesertewenenis 23,724 $34,187,482 

EDWARD N. GIBBS..........-.--..------------- Treasurer. 

HUGH S. THOMPSON 

A. HUNTINGTON 





THEODORE M. BANTA... % 
JOHN C. WHITNEY......0----0¢------- 000200000 Auditor. 
Agencies. 


U.P. KINGSLEY, Superintendent of 
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Star Accident Company 


CHICAGO, ILL.. 








Started Business, I884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 


13884—$ 260 1888—$45,408 18922—-$ 84,423 
1885— 1,855 1889— 70,819 1898— 114,131 
188—  §,265 189— 65,383 184—_ 71,982 
1887— 24,859 i991— 85,250 18%— 55,000 

to Sept. Ist. 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 


HINE AND NICHOLS’ 


DIGEST OF 


INSURANCE DECISIONS. 


FIRE AND MARINE, 


PRICE REDUCED. 


This work was exhaustive and excellent down to the date of its publication, 
1882, and is still valuable as containing the body of insurance law in the 
syllabi of the thousands of cases it contains, Copies still on hand will be 
sold at a reduction, to clear the shelves. 

The work is a large octavo of 800 pages, finely bound in law sheep, and 
was published at $7.50. The remaining copies on hand will be disposed of 
at $3.00, at which price the book is a great bargain. 

Sent by express at purchasers’ expense on receipt of net price. Sent by 
mail prepaid for $3.30. 


Address, 


C. C. HINE, 137 Broapway, NEw York. 


UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BUILDING, ST. Louis, Mo. 


Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 
Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ELLERBE, Pres, D.R. FRANCIS, Ist Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres. 
WM.F,NOLKER, Treas. 0. K.CLARDY, Sec’y. THEO. E.GATY, Gen’l Sup’t. 


REPRESENTATIVE AGENCIES: 


W. A. CARLETON, New England States, 687 Washington St., Boston, Mass. 
. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York. 
SMITH, DAVIS & CO., Western New York, Buffalo, N.Y. 
M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 
J. G. CLOUD, Maryland, 304 Water St., Baltimore, Md. 
A.C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C. 
FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 
C, A. FARNHAM & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, 4th and Vine Sts., Cincinnati, O. — 
EDWIN SHELBY, La., T: Ark.,, Ala. and Miss., Masonic Temple, New Orleans, La. 
HUFF, SMITH & HALL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 


St_ Louis, Mo. ae 
Cc. B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Nerthern Illinois and Northern Ind. 
218 LaSalle St., Chicago, III. 
C. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico Bank BI’k, Denver, Col. 
TARPEY & KRIGBAUM, Pacific Coast, 208 Sansome St., San Francisco, Cal. 





London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 








YRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSEINE M. PHELPS, Esq., Chicago. 
Hon. OLIVER AMES, Boston. 


UNITED STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


eRrrIDv Al, ACCIDENT . I NS U RA N C E 


LOYERS’ LIABILITY , 
Eastern Department. 


GENERAL LIABILITY 
62 CEDAR ST., NEW YORE. 











T — 
WORKMEN’S COLLECTIVE 
ELEVATOR AND. .... 
TEAMS .... 


W A. THACHER, Resident Manager, 








BANKERS LIFE INSURANCE COMPANY 


OF THE CITY OF NEW YORK. 
NASSAU AND CEDAR STREETS. 


RICHARD MORGAN, President. 
ADVISORY BOARD. 
President Fourth National Bank, N. Y. 
. _ President Irving National Bank, N. Y. 
Srepuen Baker, ‘ . * . . President Bank of Manhattan Co., N. Y. 
EBENEZER S. Mason, . President Bank of N. Y., National Banking Associaticn, N. Y 
A. B. Hepsurn, President 3d National Bank, N. Y., late Comptroller of Currency, U.S. A. 


NEW INSURANCE WRITTEN, 


. Epwarp Simmons, 
HAS. H, FANCHER, 





1865 
$101,000.00 a adie 363,500.00 
SE eS es ae 62,000.00 irene s-osalnel Clee ainsi watnancn aa 
pitinchedecudesnnd 183,000.00 Mar.. 470,000.00 
“> 154'000.00 ee sos coin vemscutee is 9500.00 
- 136,000.00 RS ers 582,500.00 
---- 438,000.00 Pe iian adhe idandech wenden 695,000.00 
$1,074,000.00 $3,022,000.00 
Insurance issued first 6 months, year 1894._....-..........----.... $1,074,000,00 
- — eet 6 +) i Tees CC 
” ~ ase | ae <a $3,022.000.00 


Responsible Agents Wanted. 
Territory can be secured upon application to 
H. P. TOWNSLEY, General Manager, 
3t NASSAU STREET, New York CIty. 





SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 


Issues Equation, Annuity and Whole Life Policies. 


The most attractive system of Life Insurance, combining 
economy, equity, and safety. Eight years in business with the 
following record. 


Insurance in Force, - -  $13,756,200.00 
Assets, _ aa a > 330,669.24 

The Association has not now, and never had a death claim due and 
unpaid. Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois. Address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 


2 
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“OLD RELIABLE.” 


(Incorporated 1850.) 


Oe 


INSURANCE ComPANY 


oF New York 


ISSUES ALL IMPROVED FORMS OF POLICIES. 


CONTRACTS WILL BE MADE ON COMMISSION BASIS FOR 
UNOCCUPIED TERRITORY. 











HENRY B. STOKES, - - ° PRESIDENT. 
j.1 ~ HAL SEY, Vice-Presipent. H. Y. WEMPLE, Seconp Vick-PRESIDENT, 
W. Cc. FRAZE E, SECRETARY. J. H. GIFFIN, Jr., Assistant SECRETARY. 
E. L. STABLER, Actuary. 


Z. TAYLOR EMERY, M. D., Consuttinc-Puysician, 
W. B. LANE, Supr’t oF AGENCcI1Es. G. W. WELLS, M. D., Restpent-Puysicias 


He | 
eg Company of lawYots 


62 AND 64 WILLIAM STREET, NEW YORK, 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 






ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





A NEW LIFE INSURANCE PUBLICATION. 


CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES, 


BeinG A COMPILATION OF THE ORIGINAL CHARTERS AND 
ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS, 


With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. 

This work is handsomely printed on excellent paper, and is bound in calf. 
desirable and valuable work for all persons engaged in Life Insurance. 


PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Address, 


It is a 


THE SPECTATOR COMPANY, 
95 William.Street, New York 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. 


Assets, $62,234,925.33. Surplus, $6,876,212.78. 


The Connecticut Mutual stands by itself and occupies a thoroughly envi- 
able position in lifeinsurance. It was never before so strong or so deserving 
of confidence as it is to-day and never had more of the public confidence than 
it has now. 

It offers plain life insurance, as protection to the family, and tries to 
make it attractive simply by making it perfect to that end and by keeping its 
cost down tothe lowest possible point. It tries to realize the ideal results of 
a legitimate business; and it seeks to attract to its membership only those 
who want only such results, and do not want a speculation on their family’s 
protection. 

The conservative course of the company has brought to it a conservative 
constituency, and these people are the best risks, for they are people who 
take care of themselves ; and they are the best members, for they are stayers. 


EDWARD M. Bunce, Sec. 
DANIEL H. WELLS, Actuary. 


Jacos L, GREENE, Prest. 
Joun M. TAYLOR, V.-Prest. 





THE 
“Dividend Endowment ”’ 
POLICY 


OF THE 


HOME LIFE INSURANCE GO. 


OF NEW YORK, 














Is CONCEDED TO BE THE MOST DESIRABLE BECAUSE OF 
ITs LOW COST anp GUARANTEED BENEFITS. 


GEORGE E. IDE, President. 

W. M. ST. JOHN, Vice-President. 
ELLIS V. GLADWIN, Secretary. 
WILLIAM A. MARSHALL, Actuary. 





Unequaled Durability. 





359 Remington 
Standard Typewriters 


are used by the 
METROPOLITAN LIFE INSURANCE Co. 
OF NEW YORK. 


They would not have bought so many if not convinced that they 
were the best, and they use enough to make it worth their while 
to be sure about the matter. 


Matchless Construction. 
Unrivaled Speed. 


TRY THE NEW MODEL No. 


Wyckoff, Seamans & Benedict, 
327 BROADWAY, NEW YORK. 
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INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


4% CEDAR ST. 


UN INSURANCE OFFICE 
OF LONDON. 


Founp—epD - - - - - A. D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


. Trustees of the Company's Funds in the United States: 
e 5. Me Henry M. ALExanper, Esq., Cox. Joun J. McCoox 


Chief Office in the United States : 
CoMPANY’s BUILDING, 54 PINE STREET, NEW York. 


Centrat DerarTMENT, Rialto Building, Chicago. 
NORTHWESTERN DerarTMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DeparTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco. 





INSURANCE CoO., 


New YorK. 


ERMANIA FIRE 
62 AND 64 WILLIAM ST., cor. Cedar St., 
OrGanizep 1859. 
STATEMENT, JANUARY 1, 1895. 
5 occ da way buipbowee biddanuseniedonedaases $1,000,000.00 


SN Sn ION ian ona cues danesessennacnaedsesinasnsamedeasaesnenmiabs 1,179,716.70 
Reserve for Losses and other claims-.........-.-.-..- alien ble dba einige 96,694.08 
FE  itivcdbevinaenacnsxentoncsineens cnn onskevneeneninabasashuied 1,155,429.54 

Total Assets, - - - ~ $3,43 1,840.32 


HUGO SCHUMANN, President. 


Cuas, RuyKHAvsR, Secretary. 


Fr. Von Bernutn, Vice-President. 
Gustav Kenr, Ass’t Secretary. 


Gro. B. Epwaxps, 2d Vice-President. 


RELIABLE AGENTS WANTED 
BY THE 


RADERS ano TRAVELERS ACCIDENT 
CO., or New York, 


INCORPORATED 1887. 
TO SELL THEIR 
New $10,000.00 Combination Policy. 


LIBERAL, PERMANENT CONTRACTS MADE. 





AppkEss, 
H. N. FRASER, Secretary, 


P. O. Box 953. 287 Broadway, New York City. 





INDIVIDUALS UNDERWRITING 
at 
NTERPRISE FIRE LLOYDS, 


67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec 
tion, on Flat Commission or Commission and Contingent Compensation, 


ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woptens, 458 B’way, N. ¥ 
rte <" FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 
RYAN, of Smyth & Ryan, Real Estate, 111 B’way, N. Y. 
Janes P. CAMPBELL, of Campbell & Clare, t Attorneys and Reena 
M, F. CLARE, of Campbell & Y Clare, 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, Attorney and Associate Underwriter. 





TIME-TRIED AND FIRE-TESTED, 


_ INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capital all paid in......2cce-ccccncncccec cece ccconccces cesses coosee cee: coccee $ 
Assets January 1, 1895 o- 
Surplus over all liabilities, including reineurance...cccccccocccccccce conc ewosce 


D. W. C. SKILTON, President. . H. MITCHELL, Vice-President. 
GEO. H. BURDICK, Secretary. HAS. E. GALACAR, 2d Vice-President. 
JOHN B. KNOX, Assistant Secretary, 








H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Manager. Canadian Department, Montreal, Canada, 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


ES ee a ee eee Pe Ree ey eee eee $1,164,196.76 
BI 6060 tcc ccdsbcccreccncveeseeSesesesebesensess 764,380.45 


$399,816.33 


GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA, 
; Orcanizepv 1868, 


LIFE and ACCIDENT INSURANCE 


Gero. A. Moors, Pres’t. J. N. Patton, Sec’y 
Geo, W. Beaver, Vice-Pres’t. S. M. Marks, Ass’t Sec’y. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY, 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. © 
THE OLDEST SCOTTISH INSURANCE OFFICE. 
United States Head Office: 27 and 29 Pine Street, New York City. 


CHAS. H. POST, Manager 
N, A. McNEIL, Assistant Manager. JAS. T. HOWES, 2d Assistant Manager. 





IncorPorATED A, D. 1804. 
HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, ~ - - $200,000 
Losses Paid since Organization, - 16,758, "953 

E. R. DANNELS, Secretary. 


Cc. S. HOLLINSHEAD, President. 





20 Market Square, Providence, R. I. 

J H. DE WOLF, President. GEO. E. BIXBY, Treasurer. 
J. B. BRANCH, Vice-President. E. L. WATSON, Secretary. 

C. L. Whittemore, Chicago, Manager hf oe Department ; C. D, Dunlop, Denver, 
Manager for Kansas, Colorado, Nebraska, — ming, New Mexico, Utah, Montana and 
Oklahoma; J. H. Norton, Jacksonville, Fla., General Agent for Florida; Butler & Haldan, 
San Francisco, General Agents Pacific Coast Department; C. E. Angell & Co., New Orleans, 
General Agents for Texas. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents Ys ma everywhere. 


ApprEss, H. N. KINGSBURY, Sec’y and Tre. 
WESTFIELD MASS, 




















